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Banks today are shackled to real 
estate of all kinds—either property- 
owned or being operated for the 
owners. This page takes the head- 
ache out of such holdings. 


How fo simplify the handling 
of your “REAL ESTATE” 


i pe you can keep accurate real 
estate records quickly, simply 
and completely without adding to 
your present staff. Bulky, voluminous 
records are eliminated. And you can 
rest assured of closer control over 
your property—better maintenance. 
added valuation, improved income 
and lowered operating costs. 


How? Through a perfected Kardex 
system produced by Remington Rand 
and now in high favor with every 
institution using it. The exact status 
of every property can be checked at a 
glance. One Kardex pocket contains 
every detail of the information you 
need in quick reference form: 


1 Capital expenditures (alterations 
and permanent improvements). 
2 Income from rents and other sources. 


3 Maintenance expenses such as 
plumbing and carpentry. 


4 Operating expense (light and fuel, 
insurance, etc.). 


5 Master summary form (showing ac- 
cumulated totals of above together 
with detailed description of property; 
a running record of taxes, insurance, 
appraisals. inspections and acquire- 
ment costs). 


ONE GLANCE GIVES THE FACTS 


Bright colored Kardex signals and 
visible margins are two valuable aids 
in telling quickly the story of each of 
your real estate holdings. Vacancies. 
rental arrears, every other important 
fact is instantly available at the touch 
of a finger—simply by pulling out the 
Kardex slide. 


MAIL COUPON FOR INFORMATION 


Find out how great a help Kardex 
records can be in your real estate de- 
partment. They are equally adaptable 
to large and small institutions. And 
the Remington Rand man is prepared 
to advise you expertly on your specific 
needs. Simply phone the Remington 
Rand office or mail the coupon. 

















Give your M ortgage 
and Property Records 
the Protection of 


SAFE-KARDEX 


This is the 2-Hour Exposure 
Safe-Kardex 
Because so large a part of a bank’s 
assets are dependent upon paper 
records, Remington Rand has de- 
signed this approved method of 
housing them. The possibility of 
fire threatens every minute of 
every day even in so-called fire- 
proof buildings, as your fire chief 
will tell you. Protect your mort- 
gage pot property control and 
other irreplaceable records against 
destruction. Give them the certi- 


fied safety of Safe-Kardex. 


TWO FORMS OF 
FIRE PROTECTION 


Remington Rand offers you certi- 
fied protection in two ? a the 
1-Hour and 2-Hour Exposure Safe- 
Kardex, and also 2- and 4-Hour 
Safe-Cabinet with Kardex. Which 
you should have is simply de- 
termined by the job to be done 
and the risk involved. Write Rem- 
ington Rand, Dept. B-210, Buffalo, 
N. Y., for full description. 














































This is the 4-Hour Exposure 
Safe-Cabinet with Kardex 


Remincton Ranp Inc. 
Bank Department, B-210 

465 Washington Street, Buffalo, N. Y. 
Gentlemen: 

Please furnish me with the full particulars 
of the Kardex Visible Property Operating 
System. 













Jhungs You Way. Ylot Know 


Do You Know 
that every member of the 


Federal Deposit Insurance Corporation is so indicated in your Blue Book? 


Do You Know 
that the latest map of every 


state in the Union is in your Blue Book—before each state? 


Do You Know 
that immediately following the 


Federal Reserve Bank information in the front part of your Blue Book you 
will find a complete directory of other Federal banks and Government 
agencies which deal with banks? 


Do You Know 
that in the front part of your 


Blue Book you will find information on postal rates, bankers associations, state 
and federal bank officials and examiners, and the value of foreign moneys? 


Do You Know 


Book there is a section devoted to a Digest of Banking and Commercial 
Laws—with information as to Interest Rates, Days of Grace, and Statutes 
of Limitations? 


that in the back of your Blue 


Do You Know 
that there is a special section, 


next to the last one in the book, listing a FIVE-YEAR RECORD OF 
DISCONTINUED BANK TITLES? 


Do You Know 
that there is a special section 


in the back of your Blue Book listing directors of national and state banks, 
savings banks and trust companies in the principal cities of the United States? 


Rand WcNally Bankers Directoy 
(Blue Book) 


America’s Leading Financial Reference 
NEW YORK CHICAGO SAN FRANCISCO 
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Every Month 


Cost Cutting 


With the necessity of reducing 
the expenses of operating a 
bank, many cashiers have won- 
dered what could be done in 
cutting costs. Articles in this 
issue will give ideas to the 
geal banker along this 
ine. 

Twice a year, we publish what 
we call the Buyer’s Guide 
Number, and in that issue, we 
give the experiences of other 
bankers who have studied to 
improve their methods of opera- 
tion. 

To cut the cost of equipment 
and supplies, you need better 
methods, not cheaper goods. 
Too often, costs are reduced by 
the simple process of reducing 
the quality of the merchandise 
bought. This is often false 
economy; in fact it is often 
expensive, rather than cost 
reducing. That is why so much 
emphasis is placed upon an 
actual knowledge of the neces- 
sary supplies. 

A man who understands paper 
for example, as Frank Waldeck 
does, whose article appears on 
page 583, avoids wasted expense 
in buying the wrong kind of 
paper stock. Wasted expense 
may come from buying too ex- 
pensive a stock, or from buying 
too cheap a stock. The im- 
portant thing is to use the right 
kind of paper for the job. 

In the same way, information 
about equipment will be found 
in other articles, and a serious 
study of these experiences of 
other bankers who have made 
themselves experts on equip- 
ment and supplies, will be bene- 
ficial to every cashier. 


Buyer’s Guide 


Sources of supply of all im- 
portant bank necessities are 
published in this issue. This 
issue should be kept as a refer- 
ence, until the April, 1937 issue 
is available, when a revised list 
will be published. This list is 
carefully compiled twice a year, 
to make it easy for our readers 
to get in touch with those who 
can supply, on short notice, the 
necessities of bank operation. 


Published by RAND M9NALLY & COMPANY 
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ALLY Bankers MONTHLY are copyrighted 
a nothing may be reproduced in a or in 
po without special permission of the publisher. 

ttle Registered U~ Patent Office. European 
representative: The Dorland Agency Ltd., 14 
Regent St., London. RMS: a year, 
two years for $7. 50, three years for $10.00; 
single copies 50 cents. 


536 South Clark Street - - Chicag 


559 Mission Street - 


Anprew M°Natitr 
F. L. M°Natiy 

Norman G. CLarg 
Harry B.Ciow . 


579 


‘oO 


111 Eighth Avenue - New York City 
San Francisco 


e President 
° - Executive Vice greens 
° . Treasurer 


Secretary 


John Y. Beaty, Editor; M. G. Hermetet, 
Assistant Editor; A. F. Weise, Business Man- 
ager; Howard F.Wintrol, Advertising Manager; 
J. A. Frost, Western Representative; 8. C. 
Cowing, Pacific Coast Representative; 
David Friday and Joseph Stagg Lawrence, 
Contributing Editors. 








With Banks Encouraging Small Accounts 


(SERVICE CHARGES HAVE MADE THEM PROFITABLE) 


The Need of Safe Communication is Greater Than Ever 


Your Bank And Your Tellers Must Be 


Protected Against Errors Of Misunderstanding! 
And Even 


The Smallest Depositor Spared Embarrassment!! 


Only Telautographs Will Protect 


The Bank And The Feelings of Your Depositor 
Because Telautographs 


Prevent delays in handling those long 
lines at busy periods because tellers can 
obtain a line on doubtful balances before the 
customers reach the windows. Likewise, be- 
cause of the secrecy of the operation, depos- 
itors are never embarrassed by the tellers’ 
investigations for the simple reason they do 
not know that their accounts are being ques- 
tioned. Tellers work better and faster because 
of the assurance given them by the telauto- 
graph record at their elbows showing the 
depositors’ balances at the very moment the 
checks are presented to them for payment. 
Telautographs help to give a more conserva- 
tive air to the main floor space because their 
use permits the removal of the bookkeeping 
department (with the noise and clatter of 
bookkeeping machines) to another room or 
another floor. 


Permit the placing of the bookkeeping 
department at a point remote from the tellers 
—on the mezzanine, on another floor—or 
when there are branch offices, the consoli- 
dation at the main office of all the branch 
bookkeeping work with consequent reduction 
in bookkeeping costs. They prevent friction 
between tellers and bookkeepers through pre- 
vention of errors due to misunderstandings 
of verbal inquiries and replies, and thereby 
prevent overdrafts voluntary or otherwise. 
Naturally, the handwritten record made with 
indelible ink fixes responsibility when errors 
occur. Knowing this, tellers and bookkeepers 
are more careful in communications pertain- 
ing to the cashing of checks. Thus, in banks 
where telautographs are used, overdrafts 
become an unknown quantity excepting where 
such overdrafts are permitted and properly 
authorized by an officer of the institution. 


Telautographs Are oe Only Between Floors 
ut 


From Tellers In Branches to Bookkeepers At Main Office! 


One Bank In Jackson, Michigan, Another In Boston, One In Washington, 
And Three Prominent New York City Banks Recently Ordered Telautograph 


Connections From All Branches To Main Office!! 
(This Permitted Consolidation Of All Bookkeeping Under One Roof) 


TELAUTOGRAPH (.855.) CORPORATION 


16 WEST 61st STREET, NEW YORK CITY 
580 


45 BRANCH OFFICES 
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Joseph Stagg Lawnence 


Discusses 


False Claims and 


Partisan Modesty 


E ATTENDED a board 
W vecing the other day and 

observed with interest the 
reactions of a colleague who has 
been an ardent partisan of the New 
Deal. The discussion dealt with the 
course of business and considered a 
number of recent earnings reports 
all of which were better than had 
been expected. Dividend payments 
were exceeding expectations; the 
railroads were reporting startling 
inereases in freight and passenger 
traffic; residential construction in 
August had taken a prodigious up- 
ward bound; Reserve member banks 
for the first time reported what 
seemed an authentic revival in com- 
mercial loans; agricultural income 
for July was 56.4 per cent ahead of 
the month in the previous year. 
Ingratitude As the individual 
members expressed 
satisfaction or contributed added 
evidence of business progress our col- 
league’s countenance gradually ac- 
quired the look of the cat that swal- 
lowed the canary. It was a mood 
which could not be contained. Final- 
ly he chortled, ‘‘You fellows never 
tire of rapping the New Deal. Were 
you able to have meetings like this 
in the days of Hoover? Business is 
better now than it has been at any 
time since the erash and yet you 
crab about lack of confidence and 
fear of government policies. What 





you need is more rather than less of 
the New Deal. The trouble is you 
are muscle bound above the ears and 
and can’t give due credit to the gov- 
ernment because it had the courage 
to do necessary things and stepped 
on the toes of some of your friends 
who really should have received a 
swift kick on the south side a little 
higher up’’. 
The Issue These lusty comments 
were dropped in brine 
and the opposition proceeded to pin 
back the ears of the affronting mem- 
ber. The lines, in their substance, 
and the scene, are repeated by kin- 
dred players in thousands of commu- 
nities in all parts of the country 
every day. The issue is born of the 
campaign. This is not the place to 
air the pros and cons. Rather it af- 
fords a pertinent occasion to point 
the fallacy of an argument which 
has been propounded no less fre- 
quently by Republicans than by 
Democrats. ; 


Cause and The argument is sim- 
Effect ple and brief. If your 

belly is full, the gov- 
ernment at the time is the cause. On 
the other hand if the chicken eludes 
your pot, the fault again lies in the 
government. The full dinner pail 
appeal of many Republican cam- 
paigns was predicated on the theory 
that the pail had been filled by the 
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wisdom, probity, and honor of a 
Republican administration. With 
ironie justice the New Dealers now 
adopt it and gleefully hurl it into 
the teeth of head-wagging and indig- 
nant Republicans. This seems to 
many earnest Republicans like a 
scandalous bit of polemic larceny. 


Wherein the Truth There is just 
is Not Simple enough merit . 

in the argu- 
ment to make its refutation difficult. 
The qualifications which define the 
true proportions of this merit are 
not easily grasped by the average 
voter. Hence in the catch-as-catch- 
can debate of busy men the other 
side simply denies the claim. The 
fact is that business is making such 
extraordinary progress that most 
students now find their estimates of 
recovery for the year far below 
actual accomplishment. Is it true 
that this improvement is due to the 
fearless, wise, just, and farsighted 
policies of the government? 


To the Credit 
of Caesar 


As a problem in 
scholarship, this 
would require a 
judicious examination of every phase 
of improvement, an examination of 
its origin, and the apportionment of 
eredit between state and private 
enterprise. Such a task is entirely 
unsuited to the character and space 
of an editorial. There is a proper 














short cut. The government has been 
operating at a deficit of, roughly, 
four billions a year. The credit used 
in financing this deficit may be re- 
garded as the water for priming the 
pump or as a part of the national 
income. Under an extreme assump- 
tion it might be said that the na- 
tional income without this excess 
expenditure of the government 
would be four billions less than it is. 
With a national income of $55 bil- 
lion it amounts to 7.3 per cent of the 
total. This is hardly the difference 
between prosperity and depression. 
The national income in 1932, the 
bottom year of the depression, was 
€39 billion. The government was al- 
ready operating at a deficit of 
$3 billion. The increase in the in- 
terval must be attributed entirely to 
private effort. 


Sand in the 
Bearings 


An examination of 
specific policies does 
not support the thesis 
that the government accounts for 
prosperity. The great bulk of the 
deficit is devoted to relief, PWA 
work, the CCC, and farm benefits. 
Relief, the PWA, and the CCC ac- 
eount roughly for about 3,700,000 
workers. The effect of this has not 
been entirely happy nor is its rela- 
tion to recovery clear. The Depart- 
ment of Labor as of May 1936 esti- 
mates that 43,000,000 men and 
women had jobs. In 1929, at the 
peak of prosperity, 48,800,000 were 
gainfully employed, about 39.8 per 
eent of the population. This does 
not mean that 48,800,000 workers 
were at their jobs the year round. 
It simply means that this number 
worked for a living for some part 
of the year. At all times some work- 
ers were ill, on vacation, changing 
jobs or seasonally unemployed. It is 
the elastic margin in the labor sup- 
ply which might be 3,000,000 work- 
ers. This margin is not included in 
the 43,000,000 estimate of the De- 
partment of Labor. If we add to 
this figure the 3,000,000 mobile mar- 
gin and the 3,700,000 on PWA rolls 
and in CCC camps, it raises the total 
of gainfully employed to 49,700,000. 


This means that 
unemployment to- 
day is a political 
rather than an economic problem. 
The payment of ‘‘prevailing rates”’ 
on PWA work, which prevail no- 


582 


Chronic 
Unemployment 





where except on PWA projects, and 
the mopping up of the available 
labor supply ean hardly contribute 
to the gratifying corporate earnings, 
the eredit for which the government 
blandly appropriates. Nor can the 
open blessing of militant and radical 
labor organizations be considered a 
condition conducive to business 
profits. In England the government 
wisely permits both labor and em- 
ployer to develop the maximum of 
bargaining power and then acts as 
an impartial arbiter between the two. 
It does not deliberately and openly 
align itself with one or the other of 
the two parties. 


Some More Help It is not clear 
for Business how the tax on 

corporate sur- 
plus promotes increased production, 
lower costs, greater employment and 
thriving business. Bankers may 
properly ask how multiple supervi- 
sion and the tribute of one half of 
one per cent of deposits to an indem- 
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nity fund, euphemistically called in- 
surance, contributes to prosperity. 
It is in reality a penalty which the 
bankers are paying for the indis. 






eriminate chartering of institutions / 


by politicians in the post-war period. 
Deposits and banks both in England 
and Canada maintained an unblem- 
ished record throughout the last 


business cycle without benefit of | 


government supervision and without 
a levy for the sins of politicians. 


An Inept 


The assumption that the 
Servant 


publican or Democratic, 
deserves the credit for business im- 
provement is as unwarranted as it is 
impertinent. If and when business 
makes progress under any adminis- 
tration it does so in spite of and not 
because of government. 
may be suited to the duty of protee- 


government, either Re- | 





The state | 


tion, the administration of justice, | 


the conduct of foreign relations, 
education, the construction and 
maintenance of highways. Even here 
it is certain that private enterprise 


could in many instances do the job | 
better and at lower cost. The post | 
office is a case in point. Mr. Farley | 


with the aid of trick bookkeeping 
insists that he is meeting his costs. 
His statements could not stand up 
under an independent audit. 


<= 


— 


The | 


postal service enjoys a monopoly. It | 


would be surprising if private enter- 
prise could not carry the mails, meet 
all legitimate charges, both operat- 
ing and capital, and show a real 
profit. 


The Ego of During recent years 
Authority the government, un- 

deterred by its dis- 
tressing experiences in business, has 
expanded its interests. It has been 
urged on by naive theorists who be- 
lieve that political appointees and 
petty bureaucrats, through the sim- 
ple expedient of assuming the fasces 
of authority, thereby acquire a judg- 
ment, executive capacity, energy, 


and skill which makes them superior | 


to private management. Even the 
New Deal cannot transmute the com- 
mon material which the politician 
engages into the fine metal of able 
management. 


It is true that business prospers 
and the New Deal still occupies 


Washington. That this is effect and | 


eause is a partisan phantasy. 
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Practical Ideas On 





Paper Stock Selection 


Here is practical information on the product 
of which a bank buys more than any other 
one supply. The questionnaire will be speci- 
ally helpful to any bank, small or large. 


By FRANK WALDECK 


Purchasing Officer, Cleveland Trust Co., 


Cleveland, Ohio 


the material today, probably 

was not manufactured before 
the Christian Era, various substi- 
tutes for paper had been used from 
time immemorial. In the earliest 
days, as long as ten thousand years 
ago, man recorded his thoughts and 
achievements by crude hieroglyphiecs 
and carvings on rock and stone. 
Later, brass, bronze and clay and 
stone slabs met the needs which 
paper fills today. Still later, plain 
wood tablets were used as well as 
silk and linen cloth and the skins 
of animals. 

Perhaps the most important of 
these early ‘‘paper  substitutes’’ 
were papyrus and parchment. The 
Egyptians, as early as 2000 B.C. 
produced papyrus from the pith or 
fibrous materials from the stalk of 
a grassy reed which grew abun- 
dantly in the marshy regions along 
the Nile. During the period when 
papyrus was still in vogue, parch- 
ment was also introduced as a writ- 
ing material, probably about the 
second century B.C. This is a strong, 
tough material made from the skins 
of goats, pigs, calves and sheep, and 
which was generally used during 
the Middle Ages in Europe. Parch- 
ment still finds a limited usage for 
college diplomas and similar docu- 
ments, but of course, it is too ex- 
pensive to compete with paper. 

Today, in discussing writing pa- 
pers, we classify them as temporary, 
semi-permanent and permanent 
sheets. The temporary sheet is made 
of a medium grade wood pulp. The 


Mie mat paper, as we know 
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semi-permanent sheet is made of an 
especially long fibre wood pulp and 
runs through the paper making ma- 
chine at a slower rate of speed than 
the first, thereby giving it greater 
strength. The permanent sheet is 
made with a percentage of white 
rag fiber stock ranging from ap- 
proximately 50 to 100% according 
to the purpose for which the paper 
is to be used. 

All three classes mentioned are 
again classified as to finish, weight, 
and color. 

In the purchasing department of 
the Cleveland Trust Company, we 
are very specific as to our paper 
requirements and this can best be 
explained by illustrating our method 
of drafting a new form. 

The department originating the 
new form, presents the purchasing 
department with the desired copy 
together with answers to a number 
of questions on a ‘‘ Request for new 
form’’ questionnaire. A copy of this 
is reproduced here. Some of the 
questions asked on this question- 
naire blank are as follows: 


What is the purpose of form? 

What is to be the writing 
method—pen, pencil or ma- 
chine? 

Will the form be subject to 
much handling or will it be 
filed away after a short time? 

How is it to be assembled— 
loose, pads, books, sets, or 
sheets to pad or book? 

What is to be the size of sheet? 

What kind of binding and on 


what side is binding to be 
placed ? 

What kind of ruling, brass or 
pen? 

How many sheets to a set— 
Original - duplicate - triplicate 
and so on? 

Printing: One or two sides— 
color of paper and ink? 

Estimated quantity to be used 
—monthly—annually ? 

Does this new form replace one 
already in use? If so, what 
disposition is to be made of 
the old stock? 


In diseussing the drafting of the 
new form with its originator, we par- 
ticularly stress the advantage of 
producing it on a standard size 
sheet. By that, I mean the avoiding 
of waste and obtaining the maxi- 
mum number of sheets out of a 
ream of paper. 

In planning forms, we make use 
of the following tables: These sizes 
may be cut without waste from a 
22 x 34 sheet which is the most 
universally used bond paper size. 
This size is readily obtainable from 
the stock of all paper merchants and 
most printers. 

A determined effort is being made 
in our bank to reduce the number 
of different sizes of all forms to a 
minimum. Unless there is real rea- 
son for using any other size, we 
build our forms to fit one of the 
sizes marked (*). 


SIZE OF BOND FORMS 


44, x 3% 844 x 3% 
"5m x 234 * 814 x 5% 
*5144 x 444 814 x 7% 
D532 x 35% ll x 44% 
55% x 7% 113% x 5% 
554 x 514 113% x 3% 
734 x 234 11% x 7% 
734 x 334 *“11 x 8% 
73 x 444 bot ie 


SIZE OF LEDGER FORMS 
Binding side stated first 


6 x 9% ll xll 
7 xill “11 x14 
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This questionnaire indicates the almost 
scientific efficiency with which the 
Cleveland Trust Company handles its 
paper stock purchases. With a clear 
picture of the purposes for which the 
requested form is intended, the pur- 
chasing officer is able to buy more 
intelligently—and more economically. 


844 x 10% "2 
*814 x 11 114,x 11% 
8144 x 14 "4 «| = 3 
94, x 11% ran. ae 
17 x14 


STANDARD PUNCHING 
Where binding Diameter Di-tance 
margin is— of Binder Between 
(in inches) Posts Centers 
Less than 10 3% 4, 
10 to 138% 3% 7 
135% to 16 3% 9 
16 and over 3% 12 


CARD SIZES 
Size of card 
Top edge stated first 


"> x 3 
*5 x 8 
"6 x 4 
"Sx 5 
*8 x 10 
814 x 11 


Standard ream sizes of bond pa- 
per stock are 22 x 34, 24 x 38, and 
28 x 34. To obtain economical print- 
ing, all forms wherever possible, 
should fit these three sizes (with the 
exception of cards and _ ledger 
sheets). These sizes fit most closely 
to the mechanical equipment of the 
printer. Standard sheet sizes dimin- 
ish waste in production at the paper 
mills. A reduction in manufactur- 
ing costs will be a reduction in 
paper cost to the user. 

By means of the information con- 
tained on the questionnaire, we are 
able to determine the quality of 
paper which we shall specify on this 
job. In selecting a grade of paper 
to fit the form, we consider a form 
that must be preserved up to 10 
years as temporary, up to 35 years 
as semi-permanent, and beyond that 
as permanent. 

By submitting requests for quo- 
tations on joint runs of several forms 
on the same grade of paper, great 
economies may be made because of 
the enormous volume of paper in- 
volved. For example, we place one 
order annually for our savings with- 
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PURCHASING DEPARTMENT QUESTIONNAIRE 















PURPOSE of Form 





WRITING: Pen Pencil 


RECORD: Permanent. 


Machine 
Semipermanent,. 








ASSEMBLY: Loose 
SIZE of Sheet: 
BINDING 


Pads Books 


















RULING: 
SETS of___sheets each 
DISPOSITION or Routing 
Quality 
Weight 
Color 


PRINTING: 1 or 2 sides 
Color of Ink 


















PAPER STOCK: 








BY. Departaént 








WEAR & TEAR: At time of writing Subsequent use 


Sets or sheets to pad or book 
to cut from 


ORIGINAL DUPLICATE 











REQUEST FOR NEW FORM 
Date. 


Kind 


Temporary. 
In files 











Binding side 


CATE UADRUPLICATE 





















DEMAND: 
QUANTITY: Order. 

DISPOSITION OF OLD STOCK: 
REMARKS: 
















with it? 





APPROVED BY: 









P.O. Requested on 


drawal and deposit slips and com- 
mercial deposit slips. This order re- 
quires one complete carload of 
paper. 

In requesting quotations from 
printers, we always attempt to 
specify several equal competitive 
sheets with the thought in mind 
that the printer may possibly have 
one of the sheets mentioned on hand. 
If he does, he naturally is in a posi- 
to quote a better price on that par- 
ticular paper which he buys in large 
quantities. 

A constant study must be made of 
paper as there are improvements 
occurring in the manufacturing of it 
every day. I think that a trip 
through a paper mill is one of the 
most interesting and fascinating ex- 
periences a purchasing officer can 
have. 

It seems almost unbelievable when 
standing beside the screen of a giant 
Fourdrinier paper making machine 
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Elsewhere(6 Mos.) 
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to see the wet, slimy pulp oozing 
onto a level stretch and suddenly 
assume weight and consistency and 
presently being wound around huge 
rolls. 

By means of laboratory control, 
the manufacturer knows exactly 
whether every inch of new paper on 
those rolls measures up to the spec- 
ifications demanded. 


The Cleveland Trust Company 
Destruction List 


(Each item is to be destroyed after the 
time listed) 


Abstract bill. .....ccccccccccces 2 years 
Advice of credit.........cccccces 2 years 
POWERS OF GRAIBON . oo oc iciccicccsss 2 years 
Advice of miscellaneous payments 
received from branches......... 2 years 


Accrual Department 
Accrual copy of branch safe deposit 


WOE hc dctweeresnainscsien cass 1 year 
Branch real estate journal 
Original BE. Oi. ..cccssccccccssc 6 years 
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Branch real estate journal 


WOBRCR COPY. 0c cccccccccccccce 2 years 
Daily accrual loan advice 

orginal M. O...............4-- 6 years 
Daily accrual loan advice 

eh ,  LEREEEEE EE 2 years 
Accrued interest books or sheets 2 years 
Memeed TEMOW. .o.5c cc cceccsccsse 2 years 
Advices of savings deposits........ 1 year 
Advices of commercial deposits, 

METRE eee LE 1 year 
Advices of commercial deposits, 

DE ww éveescuccecucbcrses cece 1 year 
Advices of loan payments......... 1 year 


Advices of securities forwarded...1 year 
Asset and liability sheets received 


from branches. ......0sccccceee 2 years 
Asset and liability sheets, branch ' 

management copy..........+++- 2 years 
Asset and liability sheets 

(all branches) ..........--seee. 5 years 
Automatic teller cards.......... 6 months 
Bookkeepers’ trial balance sheets...1 year 
Bookkeepers’ journal sheets on 

eommercial accounts........... 5 years 
Bookkeepers’ supervisors proof 

BROOD 2c ccccccccccccscccccces 2 years 
Bookkeepers’ proof sheets........5 years 
Branch debits (special ledger)....2 years 


Branch Reconcilement Department 


Ledger sheets main office copy..2 years 
Debits and credits main office 
Mr inlet cana Geer eacka-awad 
Proof ribbons 
Reconcilements 


bo 


years 
main office copy. .2 years 
main office copy..2 years 


BN SU GIB eo dcvceiecccans 1 year 
RT WM ks oinsebas ct ced 5 years 
Cancelled drafts, office checks, 

Div. checks, register stubs..... 15 years 
Cancelled award checks........... 1 year 
Cash transit letters and advices with 

correspondents ..... POrvrercccee 2 years 
Cash letters branches (outzoing 

ore Pore 2 years 
Certificate of deposit (checks) 

ME Ns Ga tweens Sia ndeeess 15 years 
Certified check register........... 6 years 
Charge back record books on 

MDS 6 5 SoS tae acestdces 6 years 
Check book order books.......... 2 years 
Checks and customers’ statements.6 years 
Checks return teller............... 1 year 
Checks return teller duplicates. .... 1 year 
Cheeks registers to agree with 

MN KsbL bbe nadeauamade cae’ 1 year 
Clearance ribbons (incoming)... .. 2 years 
Clearance sheets (outgoing)...... 2 years 
Collection books (outgoing)...... 2 years 
Sollection books (incoming)...... 2 years 
Collection receipts (file number 

CUED - cnncichesawasvacanscas 2 years 
Collection registers (office record) .5 years 
Collection sheets..............00: 2 years 
Commercial book—stubs........ 6 months 
Commercial ledger sheets........ 15 years 
Commercial deposit tickets........ 6 years 
C. T. See. daily advices........... 1 year 


Collateral Loan Department 
‘‘Seeurities held and handled for 
others’? 


A loan envelope (closed loan 


ey 





Three Types Of Paper 
Used In Banks 


1 Temporary (to be kept up 
to 10 years). 


2 Semi-permanent (from 10 to 
35 years). 


3 Permanent (over 35 years). 





By referring to the destruction list 
printed on this page, the length of time 
each bank form must be kept (accord- 
ing to Ohio laws) is found. From this 
figure, the type of paper needed can 
be determined. It should be noted that 
some state laws may make it necessary 
to keep some forms for a different 
length of time than that indicated in 
the Ohio list. . 





Waiver boooks (numbered)........ 1 year 
Securities delivery books......... 6 years 
Brokers requisition for releases 
(GREENS) hc ccvcccwcevesiess 15 years 
Collateral loan proof............ 6 years 


B Secured loan vault out tickets....3 mos. 
A Secured loan vault in tickets....3 mos, 


3rokers’ line ledger sheets—2nd loan 

GD 1s cae ntzccisesancecauns 15 years 
Brokers’ line ledger sheets... .Permanent 
A-B-C collateral loan led-er 

rer corte Peer erie te Permanent 
Overnite loan sheets............ 15 years 
Tellers work tickets............. 6 years 
A suspense tickets........... ,+.-6 years 
B escrow tickets.........2ccesees 6 years 
Combination File Department 
Record of account closed......... 5 years 
Corporation Trust Department 
Vault—in and out tickets..... Permanent 
Commercial Loan Department 
Liability ledger sheets........ Permanent 
Collateral eards........cccees Permanent 
POI CN ha ch dkea ne andiencdue 6 years 
See COONS «0 devi nn annie: 2 years 
Daily reports (main office copy)..1 year 
Daily reports (branch copy)...... 3 years 
Duplicate deposit tickets 

ee err or 1 year 
Duplicate deposit tickets 

fp) eee 1 year 
Discount committee minutes........ Keep 
Discount committee minutes 

CWORRINE CONF) cc cecsccacecses 1 year 
Employees passes. ...........000. Destroy 
Employees new business records...1 year 
Escrow books and receipts...... 15 years 
Estates Department 
Ce eee eee 10 years 
Branch advices. ......ccccccccecs 2 years 
De WR as oie Sco ences aes 6 years 


Correspondence open trusts... .Permanent 
Correspondence closed trusts....21 years 
Customers’ statement of account 

(copies) 
Debit & credit tickets income and 
principal 
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Estates general journals......... 10 years 
Income daily journal sheets of 
machine bookkeepers......... 3 months 


Land contract ledger 1906 on 
..-Destroy when contracts are all closed 
Land contract B. & I. payments..5 years 
Mortgage envelopes with papers - 
COE kc. cada diccacesauuc Permanent 
Mortgage envelopes without papers 


NQUNED Ktdtecacaueteacadeauas Destroy 
Principal daily journal sheets of 

machine bookkeepers......... 3 months 
Reconcilement of bank account....1 year 
ROMS WOOO i nscccccsswcsceed 5 years 
Se MOGDB aii cecedcedsucaws 1 year 
Vault—in and out tickets...... Permanent 
Voucher receipts.............. Permanent 
WOUGNEE TONE x ss cesciicnaass 15 years 
Vouchers cancelled............ Permanent 
Expense vouchers............... 10 years 


Foreign Exchange Department 


Bills purchased (direct account)..2 years 
eee 1 year 
Fe ee eee 21 years 
Applications for travelers checks. .2 years 
Record of closed travelers checks. .3 years 
Foreign remittance books and 


OOO s cakaeeniteccccsviaeess 2 years 
Daily statement assets & liabilities 

(main office copy).......... Permanent 
General book items (branch copy) .2 years 
General book items (audit)...... 2 years 
General book item (branch ’ 

management copy)............ 2 years 


General book debit items (main 

office except undivided profits)..5 years 
General book credit items (main 

office except undivided profits)..5 years 


General books proof sheets....... 6 years 
General correspondence.......... 15 years 
General correspondence (auditor’s 

CONG) 6 n6cosecissdacevedseada Destroy 
General statement assets & liabilities 

(main office copy).......... Permanent 
General statements, assets & 

liabilities (branch copy)....... 2 years 
Guard register at doors........... 1 year 


Insurance department cards closed.1 year 
Insurance department correspondence 

on real estate Co’s............ 15 years 
Discontinued liberty loans (delivery 


CHIGD) oc dcndekdccasasossacws 15 years 
Lean  appllentioaes c...scescicccas 1 year 
Ohio State Tax Commission 

FOMCRSEB occ cccccccccccceccees 3 years 
Order to buy and sell stock...... 15 years 
Overdraft reports (main office)....1 year 
Overdraft reports (branches)...... 1 year 
Payment stopped cards.......... 2 years 
Participation journal............ 2 years 


Real estate loan assumption books.1 year 
Real estate loan interest and 

principal payment stubs ....... 6 years 
Real estate loan accrual books....6 years 


Real estate loan earnings......... 2 years 
Real estate loan service fees...... 2 years 
Real estate loan taxes........... 6 years 
Real estate loan original waivers 

from: atamd@arGs. << 62520s0004 15 years 
Real estate loan escrow ledger 

Bheets 2... ccccccccccccececs Permanent 
Real estate loan journal sheets....2 years 
Real estate loan proof tapes...... 5 years 


(Continued on page 606) 
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HALLENGE 
To All Bankers! 


HE day is probably not far 
distant when the American sys- 


tem of banking may become a 
full-fledged governmental bureau— 
unless those who are today respon- 
sible for its present activity and 
ultimate destiny recognize this 
trend, rally the bankers of the coun- 
try to the colors of independent, 
private operation, and win back the 
position that at present is all but 
beyond the grasp of chartered bank- 
ing. 

‘“‘If we first find out where we 
are,’’ said Abraham Lincoln, ‘‘we 
will better know where we wish to 
go and how we may arrive there.’’ 


®@ The bankers of the United States 
were bewildered when, on March 6, 
1933, they woke to the reality that 
every bank in the United States, 
public and private, was closed. They 
are not to this day wholly awake to 
the fact that the cloud of bureauc- 
racy overshadows them menacingly. 

Recent developments of the mid- 
dle ‘‘thirties’’ are rapidly arousing 
banks to the realization, however, 
that they have pathetically little to 
do with the direction in which the 
economic forces of the country are 
moving. They are realizing that not 
only the farmers and the laborers, 
the unemployed and unemployable, 


By THOMAS C. BOUSHALL 


President, Morris Plan Bank of Virginia, 
ichmond, Virginia 


but the whole body of the people and 
their activities, whether social or 
economic, are being rapidly brought 
under bureaucratic control. They 
are realizing dimly that the private 
banking industry is lending mate- 
rial aid to accelerate this culmina- 
tion. 

Organized business is seeking to 
resist governmental domination, com- 
petition, and final acquisition. Bank- 
ing appears to be following as a 
lamb to the slaughter. Banking is 
following for two fundamental rea- 
sons: It lacks leadership, and it 
lacks a program. 

In the absence of leadership, it is 
being led by the government. In the 
absence of a program, it is being 
given a function by the Administra- 
tion. Wherever banking has failed 
in any respect, government has sup- 
plied the need with its own unit. 
Wherever banking has failed to offer 
a program, government has had one 
ready at hand. 

Is there any escape? Will there 
be leadership? Can there be devel- 
oped an adequate program to offset 


and overcome the deadening grasp’ 


of bureaucracy sufficiently to restore 
the dynamic function of banking 
that only private enterprise and 
capital, that only courage, vision, 
and vigor can carry into effect? Can 





“There are two costs to consider in connection with bank- 
ing research: The cost of doing it, and the cost of not 
doing it. The cost of not doing it, may easily be so great 
as to ruin the present banking system.” 


a program be placed before the | 


people that will so fire their enthus- 
iasm, so inspire 
promise service, profit and security, 


confidence, so | 


that its private function will not | 
only be restored, but be assured a | 


permanent place in our economic 
life? 

Of this much we can be sure— 
such a program will not be forth- 
coming by spontaneous action. No 
private or public agency outside 


esr 


eed 


banking will offer to or impose upon | 


banking such 2 program. 


® If such a program is to be devel- 
oped, it must come from within the 
ranks of banking itself. It must rise 


from the group that is today respon- | 


sible not only for the peoples’ money 
it holds in sacred trust, not only for 
the safety and profit of stockholders’ 
investment, but it must emerge from 


that group who perhaps above all | 
other men of responsible position in | 
this country have upon their shoul- | 


ders the demand of a baffled people 
to lead them out of the fog in which 
our economy is today apparently 
lost. 

Banks, above all groups in the 
world, have flowing through their 
offices a greater number of the total 
activities of the people, their govern- 
ments, and the functions of a mod- 
ern economy, than any other single 
agency. It is upon their doorstep 
that the demand for a solution, for 


a program, and for leadership has 


come to rest. 


Must it be said that local, national . 
have 
failed to meet the call? Can they | 


and international bankers 
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Your Customers— Your Community — 


Your State—All America Needs Your 


LEADERSHIP 


Vv 


Fearless broad-gauged thinking has resulted in a clear analysis of 
the present situation and suggestions of what may be done to 
place banking—your bank—on the high plane where it belongs. 


give no reply? Can they make no 
answer? Can they offer no solution? 
Can they offer no program? It takes 
courage, vision, and a great spirit 
actuated by the compelling desire to 
serve, for anyone to risk the chance 
of failure when so great a call comes. 

But if the group that composes 
the leadership of the banking frater- 
nity will gather together and organ- 
ize a method by which truth, facts, 
and principles may be arrived at, 
and out of which will inevitably 
arise solutions and programs, then 
perhaps there is an answer to the 
great need for a forward program 
that will assure to the people a con- 
tinuance of sound business, sound 
banking, sound government, and a 
sound society. 


® How have other agencies, indus- 
tries, professions gone about finding 
solutions when they were lost in a 
fog, baffled by competition or by 
disease, or by the stone walls of 
ignorance, superstition, or fear? 
They have organized themselves to 
bring together all the known facts 
and figures; all the unanswered but 
asked questions; all the experiments 
made, whether good or bad, success- 
ful or unsuecessful. Then they have 
tried a combination of every element 
that entered into their great accu- 
mulation of fact, until, after trial 
and error, after scientific formula 
and guess work, after speculation 
and experiment, by sheer persever- 
ance arising from undiscouragable 
faith and inspired devotion to the 
pursuit of truth, they have come out 
with solutions that have been veri- 
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table miracles in respect to the ben- 
efits conferred upon the whole of 
mankind. 

This effort, for lack of a better 
definition fully descriptive of a large 
activity, is called research. That it 
is of a potent nature, full of promise 
and profit economically and socially, 
is summed up by Dean Inge in the 
statement that ‘‘the scientific spirit 
(research) has transformed his- 
tory.’’ 

It is that very need for: transfor- 
mation of history in the making that 
today calls upon banking, if it would 
fulfill its role, to turn to ‘‘the scien- 
tifie spirit’? and, with all the dis- 
patch that permits of thoroughness, 
set out upon a program of funda- 
mental research that may produce 
dividends that while calculable in 
terms of profits, may develop to be 
inealeulable in respect to economic 
and social benefits conferred upon a 
whole people. For the hope of re- 
ward for such achievement, banking 
ean afford to risk much. 

T. A. Boyd in his book, ‘‘ Research, 
The Pathfinder of Science and In- 
dustry’’, piles example upon ex- 
ample of the benefit derived from 
research in science and in industry, 
and also examples of the penalties 
that arise from failure to carry on 
research. 


‘‘The wise investor nowadays in- 
vestigates what, if anything, the 
enterprise is doing in the way of 
forward-looking research to insure 
that it will continue to occupy a 
place of service in a changing 
society, and so to guarantee its per- 
manence and prosperity. . . . 
Thus it happens that the cost‘ of 
research may be of two kinds. There 
is, first, the cost of doing it; and 
there is, second, the cost of not doing 
it. And the cost of not doing it may 
be—it is indeed quite likely to be— 
much the greater of the two.”’ 


@ The cost of not conducting re- 
search in banking will in all likeli- 
hood mean that no impediment is to 
be offered the steady march of bank- 
ing downhill toward the shackles of 
bureaucracy. If, upon examination, 
scientific research in banking holds 
a reasonable proportion of sound 
promise of success in offering not 
only a plan for banking to save it- 
self, but perhaps programs of an 
economic nature that can compete 
with, and in all probability win out 
over, the fortuitous programs evolved 
through political exigencies, at what 
eost would banking consider the 
price too high? 

It would then seem requisite that 
banking first develop an attitude of 





“Banking cannot afford longer to ignore research as its 
major hope of correcting past expensive practices, of devel- 
oping new services, and of making banking a necessity to 
many more business and individual activities.” 








Banks. above all groups in the world, 
have flowing through their offices a 
greater number of the total activities 
of the people, their governments, and 
the functions of a modern economy, 
than any other single agency. 
upon their doorstep that the demand 
for a solution, for a program, and for 


leadership has come to rest. 


mind that recognizes the fact that 
banking must enter the research lab- 
oratory. 

This would not appear to be a dif- 
ficult task if the banking fraternity, 
as a whole or individually, would 
review the accomplishments of re- 
search in science and industry. The 
history of the automobile’s advance 
from the ear of 1906 to the ear of 
1936 is a record of research. The 
story of the conquering of yellow 
fever, typhoid, and diphtheria, the 
control of tuberculosis and diabetes, 
is all an open book for those who 
will read of progress through re- 
search. 


® Rayon and cellophane made from 
wood; rubber from salt water and 
coal; automobile engine fuel and 
paint from corn; bromine from the 
ocean and iodine from sea weed; and 
now the prospect of harvesting cot- 
ton with a mowing machine, over- 
turning a whole economy in the 
South—all these and a hundred more 
instances of evolution in industry 
and possible revolution in the ways 
of society arise from the pursuit of 
research in varying fields. 

Of late the railroads, whose plight 
was causing national calamity, have 
turned to research as the way out 
of their despondency. Already re- 
sults are beginning to appear, bal- 
ance sheets are shading off from red 
to pink and into black, with promise 
of more progress yet to come. 

Research is neither a plaything, a 
luxury, nor a hobby. It is the factor 
in great businesses which preserves 
the integrity of huge corporations, 
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to meet the 


reply? 


It is 


enables them to avoid becoming obso- 
lete, destroyed by competition in 
their own fields, or becoming out- 
moded by the march of time. A 
recent announcement in the Wall 
Street Journal stated that the steel 
industry had appropriated nine mil- 
lion dollars for research in the suc- 
ceeding twelve months. General 
Motors, General Electric, American 
Telephone and Telegraph, and the 
DuPont Company, are four of our 
great successful corporations. Each 
of them spends more than five mil- 
lion dollars a year on research 
efforts. Aside from educational 
institutions, foundations, and like 
organizations, there are in this coun- 
try approximately 1,600 research 
laboratories. The employed person- 
nel runs into several thousand as 
illustrated by the fact that the Bell 
Telephone laboratories has employed 
between 3,000 and 4,000 people. Its 
annual budget is several million dol- 
lars. It has been estimated that 
$200,000,000 is spent annually in the 
United States on research, which 
represents roughly 14% of the an- 
nual normal national income. Relate 
14% to the annual income of banks, 
and we get a relative estimate of a 
reasonable research expenditure in 
this field. 

Bankers are inclined, however, to 
think that research is a matter of 
test tubes and chemicals, guinea 
pigs and rabbits, mechanical devices 
and algebraic formulae. They think 
of it as something abstruse and in- 
comprehensible. 

Charles F. Kettering, of General 
Motors fame, has said that ‘‘a scien- 


Can they 


Can they offer no 


Must it be said that local, national 


and international bankers have failed 


call? Can they give no 
make no answer? 


solution? It takes 


courage, vision, and a great spirit 
actuated by the compelling desire to 
serve, for any one to risk the chance 


of failure when so great a call comes. 


a ote 


tific thing is just anything you don‘ 
understand. As soon as you under.| 
stand it, it isn’t scientific any more.” | 
It is impossible here to condense | 
the literature covering the achieve. 
ment or the romance, the progres | 
or the profit, of research. The inter-| 
ested reader would do well to read | 
the whole of Boyd’s ‘‘ Research, The | 
Pathfinder of Science and Indus. | 
try’’; ‘‘Microbe Hunters’’, by Paul 
De Kruif; ‘‘What Price Progress”’, | 
by Hugh Farrell; and the many 
writings of such men as Charles F. 
Kettering and the late Arthur D. 
Little. These books and articles will 
give impetus to anyone’s imagine 
tion as to the realms of magic and 
miracle into which courageous souls | 
have successfully marched despite 
skepticisms and scoffing. 


@ One comes from such reading con- 
vinced that, in any activity, researeb 
affords the opportunity to discover 
and rediscover the parts of which it 
is made and the functions it should 
carry on. Next, it affords the oppor- 
tunity to survey ways and means by 
which its developed defects may be 
corrected. These activities suggest 
new methods by which old services 
and practices may be improved. 
And, finally, bit by bit are built up 
new concepts of new services and 
new practices that may supersede 
the old and usher in the dawn of a 
new day in profit, in progress, and 
in permanence—where otherwise 
that industry, that activity, that 
service may have been on its way 
out. 


Banking cannot afford longer to | 
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> «ganking must face this 


matured fact that bank 
clerks compiling statistics, 
and bank executives pull- 
ing white rabbits out of 
silk hats full of figures 
is in no sense organized 
banking research.” 


a 


(Research is neither a 
plaything, a luxury, nor 
a hobby. It is the factor 
in great businesses which 
preserves the integrity of 
huge corporations, enables 
them to avoid becoming 
obsolete, and prevents 
them from being destroyed 
by competition in their 
own fields.” 


ignore research as its major hope of 
correcting past expensive practices, 
of investigating new economies, of 
developing new services, and of 
making banking a necessity to many 
more business and individual activ- 
ities—loeal, national and interna- 
tional—by reason of the acceleration 
new banking facilities afford to in- 
dustry, finance, and government. 


® There are evidences that this con- 
cept of research necessity is dawning 
on the banking fraternity in 
America. The New York State 
Bankers Association inaugurated a 
study of the banking structure of 
that state, which, while not research, 
may be properly called survey work. 
The Georgia Bankers Association 
and more than 20 other state associa- 
tions have followed suit by appoint- 
ing committees. 

The Reserve City Bankers Asso- 
ciation has recently begun the pub- 
lication of a series of pamphlets on 
the necessity of bank research. 

8. Sloan Colt, president of the 
Bankers Trust Company of New 
York, recently addressed the joint 
session of the Missouri-Kansas Bank- 
ers Association on ‘‘Research in 
Banking’’. 

Officials of the American Bankers 
Association are reported to be study- 
ing the subject and the banking 
journals, led by Rand M°Nally 
Bankers Monthly, are publishing 
articles on the necessity of bank re- 
search. 

One urgent point about research 
as practised by industry has so far 
escaped banking. Bankers think of 


rou es 


DEPOSITS 
JNSUREP 


ed 


conducting research through their 
associations and through the activity 
of their officers and staff. What 
progress would Chrysler or Ford, 
General Motors or Packard, make if 
Mr. Chrysler, Mr. Ford, Mr. Sloan 
or Mr. MeCauley, or all of them, got 
down to work personally on automo- 
tive research in design, mechanical 
engineering, or fuel studies? These 
men set up research organizations 
wholly apart from factory pro- 
duction, sales programs, or financial 
problems. The research departments 
are outside the line of daily produc- 
tion, sales, or finance. 

Banking must face this matured 
fact that bank clerks compiling sta- 
tisties, and bank executives pulling 
white rabbits out of silk hats full of 
figures, is in no sense organized 
banking research. Research is a 
serious business of its own, in what- 
ever industry or activity it is ap- 


Director Usefulness 


In a recent conference of bankers 
in which many things were being 
discussed, including the usefulness 
of certain types of directors, one 
banker suggested that it might be 
a good idea to have a county associa- 
tion of bank directors. They might 
hold meetings in which they could 
exchange experiences and ideas and 
through which they might inspire 
each other to more active work for 
their individual banks. The idea is 
a sound one. If bank officers should 
have associations and hold regular 
meetings, certainly bank directors 
ought to do the same thing. 
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plied or developed. 

The time must soon come when 
banking will either join those activ- 
ities that have been destroyed by a 
competition that has employed re- 
search, become absorbed by govern- 
mental socialization, or, considering 
the future more realistically, it may 
set about developing a program of 
organized bank research and instead 
move along with that group of mod- 
ern businesses that have, through 
research, become heir to all the past 
and, reaching out into the future, 
have placed themselves in the lead 
of an advancing age. 

Succeeding articles will appear in 
coming issues in the hope that the 
inherent possibilities of research in 
banking may be brought down to 
earth and made visible to the various 
groups within the general classifica- 
tions of local, national, and inter- 
national banks. 


Analyzing Checking 
Accounts Scientifically 
By FREDERICK W. HETZEL 
Assistant Treasurer 
The Trust Company of New Jersey 
Jersey City, N. J. 
Published by The Bankers Publishing Co. 
465 Main St., Cambridge, Mass. 
Price $3.50 

Although described as scientific, 
Mr. Hetzel’s system appears to be 
simple and easy to carry out. The 
book contains a series of tables with 
which costs and charges can be 
quickly determined. It is a working 
handbook prepared by a practical 
banker and is keyed to present day 
requirements. 
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Stock Room Efficiency 


Stops Waste And Saves Money 


tory system for its stationery 

and office supplies has enabled 
the First National Bank of Chicago 
tv approximately cut in two the 
amount of money invested in such 
material and to reduce by about 25% 
the floor space needed to store it. It 
was likewise possible to eliminate by 
a large percentage the losses which 
nearly every barfk suffers from the 
waste in printed matter, due to the 
obsolescence of forms. 

While the First National Bank’s 
system is elaborated to the degree 
necessary in keeping track of 4,200 
items, valued at many thousands of 
dollars, and is administered by three 
stock clerks and a bookkeeper work- 
ing under a manager, the basic prin- 
ciples are so simple, that they could 
be applied with equal results to 
$150 worth of office supplies in a 
small institution eared for by a 
elerk in addition to other duties. 

Fundamentally, the system is re- 
ducible to four general principles as 
follows : 

1—Every item put in stock must 

be recorded. 


Sey up a perpetual inven- 


2—Each item must be stored in 
its individual location, which 
location is noted in a book and 
marked so as to be instantly 
recognizable. 

3—Disbursements, which are made 
only upon written orders, must 
be recorded. 

4—KEach item must be assigned a 

minimum quantity, below 
which the inventory must not 
be allowed to drop, and a maxi- 
mum quantity, above which 
stock should not be carried. 
This latter is usually a year’s 
supply. 

Here is a system, which is adapt- 
able to the largest institution imag- 
inable, or to a one-man enterprise, 
and which will pay for itself under 
all circumstances, except when the 
time necessary to perform the cleri- 
eal work required is more valuable 
than the merchandise involved. 

The bank’s stationery and office 
supplies are stored on shelves of 
different sizes and dimensions in the 
basement of the building. The 
shelves are divided into sections, 
each being filled with material of 





| 
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Cutting stock inventory 50% and storage space 25%, with a simultan. | 
eous reduction of wasted supplies, has been accomplished in the First 
National Bank of Chicago through a perpetual inventory system. 


By H. S. McCAULEY| 


the same general variety, and f 
marked with signs bearing abbrevia- 7 
tions showing the varieties stored 
therein. In addition, each shelf is 
numbered with a metal tag nailed to 
its edge, and these numbers are | 
listed in the aforementioned location | 
book. 
Thus when the auditing depart: | 
ment wishes a package of forms, even 
a new and inexperienced stock clerk 
could find it at once. All he need do 
is refer to its abbreviation in the | 
location book, obtain from this book | 
its number on the shelving, find on | 
the stockroom shelf signs the gen- 
eral section in which this sort of | 
material is stored, and then locate | 
by number the actual shelf on which 
the package lies. i 
The package itself will be wrapped | 
and marked on the outside with a | 
rubber stamp so as to be easily iden- 
tifiable. The common practice of 
pasting on the wrapper a specimen 
of the contents is avoided, because 
large stamped numbers are more 


legible, and the pasted-on form 
sometimes proves quite a_ dirt) 
eatcher. Except in rare instances, 





Eight Points In Purchasing Economy 


1 Every item put in stock is 
recorded. 


2 Every item is stored in its 
individual location, which is 
noted in a location book so as to 
be instantly found. 

3 Supplies are packaged in 
amounts determined by the quan- 
tity usually requisitioned—avoid- 
ing broken packages in the supply 
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room. 

4 The quality of paper stock 
specified for any form is deter- 
mined by the intended perma- 
nence of that record. 

5 Disbursements, made only 
upon written order, are all re- 
corded. 


6 Each item is assigned a min- 
imum quantity, below which the 
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inventory is not allowed to drop, 
and a maximum quantity (usually 
a year’s supply) above which 
stock is not carried. 


PG Ht 


er 


7 The danger of over-stocking | 
is particularly watched on forms | 
subject to possible revision. 

8 Standardized forms are used 
throughout, because of their econ- 
omy over special sizes. 
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Fig. 1 above: Purchase record card and quotation form 


no package will be broken, because 
the contents deteriorate rapidly 
under such circumstances. 

To avoid breaking packages, the 
stationery department keeps close 
watch on the size of requisitions for 
each item. If 10,000 of a given form 
are to be bought for a certain de- 
partment, and a review of past 
requisitions shows that 200 at a 
time seems to be a favorite require- 
ment, the 10,000 will be wrapped in 
packages of 200 each. 


Every time a stock clerk goes to 
a shelf for anything he must check 
the quantity on hand there against 
the minimum requirement. Should 
the supply be down to minimum he 
must report to the bookkeeper at 
once, in which case a re-order is 
made. Should he fail to so report, 
however, the bookkeeper is provided 
with an additional safeguard, which 
will be explained further on. 


Orders for stationery and supplies 
are made on the requisition form 
shown in Fig. 2. In all cases the 
quantity desired must be written in 
the first column, and the description 
or form number in the next column. 
Under the heading ‘‘Location’’ the 
stationery manager marks the place 
where it is to be found, and the unit 
price in the next column. Under one 
of the three headings ‘‘ Amount’’ he 
writes the price charged against the 
department requisitioning the sup- 
plies. These three columns are pro- 
vided only for convenience in locat- 
ing the bookkeeper’s ledger cards, 
which are arranged in three rows in 
their box, and in a small institution 
one column would suffice. 

The requisition is then given to 
a stock clerk who visits the shelves 








Fig. 2 below: Stock ledger card and requisition sheet 
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THE ABOVE ITEMG WERE RECE:VCO AND CHECKED BY. 


**Location”’ 
heading, and procures the material. 
The supplies are then returned to 


indicated under the 


the stationer, who checks them 
against the requisition, notes this 
fact on the appropriate line at the 
bottom, and sends the material to 
the proper department. The book- 
keeper then totals the costs of the 
various items and charges them 
against the department. 

Having done this he turns to his 
inventory ledger cards, one of which 
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is illustrated in Fig. 2. Each item 
earried in stock is given a separate 
eard, on which are entered all addi- 
tions to and withdrawals from the 
supply of that particular item, both 
as to quantity and cost. 

At the top are noted the descrip- 
tion of the item, the form number, 
if there is one, the department for 
which the item has been put in stock 
and the name of the person who 
ordered it, likewise the minimum 
quantity. (Continued on page 606) 
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By W. D. YEALLAND 


Assistant to the Cashier, Bank of America 
N. T.S. A., San Francisco, Calif. 


HE problem of following up 
([eainaoen payments on install- 

ment credit loans has been 
solved in a simple and effective 
manner, and at relatively low cost, 
by the expedient of numbering such 
loans to correspond with the due 
dates of the periodical payments. 
This system, recently adopted by 
the Bank of America in San Fran- 
cisco, was designed principally to 
create an automatic delinquent file 
of the FHA Title One loans, auto 
financing, personal loans, and the 
various other types of installment 
credit loans, without making it nec- 
essary to use involved signal devices 
or maturity ticklers. 

At the time of making such a 
loan a number is assigned to it, 
consisting of six digits. Of these, 
the last four digits constitute the 
basic loan number, while the other 
two digits prefixed at the left are 
intended to serve as the key to the 
payment dates of the loan. Fur- 
thermore, the prefix digits, in addi- 
tion to indicating the payment due 
dates, also automatically signify 
whether such payments are due 
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monthly, semi-monthly or weekly, 
and in each case, the exact day in 
the week that the payment should 
be received by the bank. 

The main advantage of the use of 
this novel system of numbering the 
loans is that it simplifies the filing 
of the ledger cards for posting and 
general reference, and automatically 
sets off those accounts that have be- 
come delinquent. This system ob- 
viates the necessity of constantly 
thumbing through the cards in order 
to single out the delinquent ac- 
counts. Neither is it necessary to 
maintain a separate file of such 
delinquent accounts, as the position 
of the cards in the file determines 
which are due currently, which have 
been paid on the due dates, as well 
as those that have become delinquent 
and must therefore be followed up. 

This has resulted in a consider- 
able saving of time, effort, and fil- 
ing equipment, with the further ad- 
vantage that the follow-up of 
delinquent payments is now more 
dependable as well as less costly. 

For one thing, the file gives a 
bird’s-eye picture of the status of 
the installment loan accounts, tell- 
ing at a glance the payments due on 
various dates, and the proportion of 
accounts that have become delin- 
quent. This information is ayail- 


This System Gives 


Automatic 
mow Up Of 


Loan Payments 


Faster handling and more efficient fol- 
low-up result from a simplified filing 
system and from machines that simultan- 
eously post both ledger card and pass 
book for all types of installment loans. 


able at all times, as all the cards are 
filed. numerically according to the 
due dates. 

Furthermore, it helps to speed up 
posting, for the ledger cards repre- 
senting those loans on which pay- 
ments are due on the current date 
are always out in front, and there- 
fore are quickly available. In addi- 
tion, an alphabetical cross index file 
is provided which, however, in prac- 
tice is seldom used because borrow- 
ers, in nearly all cases, bring their 
receipt books with them or send 
them in when making remittances, 
and these show the loan numbers 
with the due dates prefixed. 

When a payment is presented the 
teller pulls the ledger card from its 
‘*due-date’’ position in the file, posts 
the entry, and then returns the card 
to a position in back of the file for 
the next due date. This is done for 
all accounts on which payments are 
made. The cards remaining in the 
old position, that is, those represent- 
ing accounts on which payments 
have not been made when due, are 
not pulled, and represent delinquent 
payments. Thus the cards rotate 
continuously, the change in posi- 
tion of each card being effected as 
each payment is posted. 

At all times the cards represent- 
ing loans on which payments fall 
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How The Follow-Up Is Handled 


1 Each loan is given a key number of six digits 
—the last four digits are the basic loan number, 
while the first two indicate payment dates. 


2 Prefixes 01 to 31 are payments due monthly. 
3 Prefixes 41 to 46 are payments due weekly. 


4 Prefixes 51 to 63 designate semi-monthly 
payments: eg.—52 is for payments due on the 2nd 
and 17th of each month. 


5 Ledger cards are filed by due dates. When 
payments are made, cards are moved to the back 
of the file, leaving only delinquents on due date. 


6 Reference to the alphabetical cross-index is 
seldom necessary, as customers usually have their 
pass books (bearing the file number) with them. 


7 Ledger cards and pass books are designed 
for machine posting, using equipment similar to 


that of the savings department. 


8 An “installment credit loan payment tag”, 
similar to a commercial or savings deposit ticket, 
enables the borrower to itemize his payments, 


thereby speeding up posting. 


due on the first of the month are 
filed first, followed by those on 
which payments fall due the second 
of the month, and so forth. The 
same arrangement holds true for 
loans on which two semi-monthly 
payments are scheduled, and also 
for loans payable weekly. As al- 
ready stated, the prefix in the loan 
number automatically indicates a 
monthly, semi-monthly or weekly 
due date, and all such loans can 
therefore be filed in one place. How- 
ever, where a large number of in- 
stallment credit loans are handled, 
it is advantageous to have a separate 
file for those payable monthly, semi- 
monthly or weekly, as well as for 
each classification of loan, such as 
equipment loans, auto finance and 
personal loan. 

In the Bank of America both ar- 
rangements are used. In the main 
office the files are segregated accord- 
ing to types of loans as well as ac- 
cording to the number of payments 
scheduled, while in the branches 
where the volume of loans is small 
the cards are kept in one file with 
sectional guides for each classifica- 
tion and index guides placed be- 
tween each of the maturity classes 
80 that delinquent cards may rest 
in the front of each class. 

All loans on which payments fall 


due monthly are numbered with the 
prefix ranging from 01 to 31. Thus 
the account number 013565 means 
that loan number 3565 falls due for 
payment the first of each month. 
If the basic loan number 3565 is 
preceded by the prefix 02 the 
monthly payment is due the second 
of the month; by prefix 10, the 
tenth of the month; the prefix 31, 
the last day of the month; and so 
forth. 

However, in the case of loans on 
which payments are due weekly the 
two key digits to be added to the 
left hand side of the basic loan num- 
ber will be from 41 to 46: 41 repre- 
senting Monday; 42, Tuesday; 43, 
Wednesday ; and so on to 46, repre- 
senting Saturday. These cards re- 
volve in the file every week, in the 
same manner as those representing 
the monthly payments. 

Where the payments are sched- 
uled for semi-monthly dates the two 
key digits range from 51 to 65—51 
designating a loan payable the Ist 
and the 16th; 52 meaning that the 
loan is payable on the 2nd and 17th 
of the month; and 65, that the loan 
so numbered is payable on the 15th 
and 30th of the month. These cards 
revolve twice monthly. 

In limiting the basic loan num- 
bers to four digits, and the due-date 
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Above—Posting a customer’s payment, 
with part of the pass book shown below. 


Opposite page—The follow-up files and 
a sample ledger card. 


prefix to two digits, making a total 
of six digits, the purpose was to 
avoid any errors in determining the 
due-date. Under this arrangement 
the due date is always distinguish- 
able regardless of whether the loan 
has a small or large number. Thus, 
if the basic number is 565, this is 
preceded by 0. In the case of a loan 
on which payments fall due on the 
18th of each month the full number 
would therefore read 180565. 

In every case the number is pre- 
ceeded by letters designating the 
classification of the loan, as ‘‘P. L.’’ 
for personal loans; ‘‘E. R.’’, equip- 
ment retail; ‘‘M. L.’’, moderniza- 
tion loan, and so forth. 

The number, with the loan classi- 
fication prefix, is typed in the upper 
right hand corner on the ledger 
eard, and also in the same position 
on the borrower’s passbook. On 
each of these two records the total 
amount due is typed in a box di- 
rectly under the loan number, with 
other information, such as the name 
and address of the borrower, date 


(Continued on page 608) 
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By B. P. ATKINSON 


Assistant Secretary, Ohio Bankers Association 


We Studied Our Banking Laws | 


Comparison With Other States Valuable 


Using the July Bankers Monthly digest of laws, this association’s 
legislativé,eommittee developed some ideas on eliminating double 
liability and, incidentally, on improving boards of bank directors. 


HE tables setting forth the 
TL aiees of the banking laws per- 

taining to the chartering of 
banks, published in the July issue 
of Rand M°Nally Bankers Monthly, 
were used in a recent meeting of the 
legislative committee of the Ohio 
Bankers Association. This was the 
first time our members had had an 
opportunity to get a clear concep- 
tion of how the laws in the various 
states compare on the important fea- 
tures of bank chartering. 

The discussion we felt, therefore, 
could be much more intelligent. 
Furthermore, to see what other 
states are doing inspires compari- 
sons with our own state and encour- 


ages thinking along the line of im- 
provements. 

We have been working here for 
some time on the job of eliminating 
double liability of stockholders. One 
of the members of our committee 
was formerly state superintendent 
of banks, and he, of course, has told 
us how difficult it is to collect double 
liability, even when the law requires 
it. 

It was brought out in our meeting 
that, after all, double liability is not 
the protection it used to be. When 
a bank closes, many of its stock- 
holders lose all of the ready cash 
they have in the bank itself and so 
cannot pay the double liability. 





Summary Of Surplus Requirements 


No requirements (9 states) 


Ark., Del., Ind., Mass., Nebr., N. C.,.R. L, 
Tenn., Wis. 





5% of capital (1 state) 





Utah. 





10% of capital (5 states) 


Ida., Ky., Vt., Va., Wyo. 





20% of capital (13 states) 


Ala., Fla., Ga., Ill., Md., Minn., Nev., 
N. J., N. Y., Ohio, Ore., W. Va., and 
U. S. 





25% of capital (3 states) 


Calif., N. H., Wash. 





40% of capital (1 state) 


Mo. 





50% of capital (8 states) 





Iowa, Kans., La., Me., Mont., N. M., 
Okla., Tex. 





100% of capital when organized (1 state) 


Conn. 





100% of capital to be built up (5 states) 


Mich., Miss., N. D., Penn., S. Car. 





Surplus and reserves to be built 








to 100% of capital (1 state) Ariz. 
$5,000 Minimum (1 state) S. D. 
Capital and surplus must equal 

10% of average deposits (1 state) Colo. 


So little has been collected in this 
way that the general public is be- 
ginning to realize that some other 
protection ought to be provided. 

We have made considerable head- 
way in persuading many people that 





» 
h 


something ought to be done, but up | 


to the time we had the meeting with 
the table to use, we had seen no 
orderly, concise schedules on which 
to base a substitute. 

In this meeting, the thought was 
developed that laws requiring a 
larger surplus might be much more 
of a protection and might be set 
forth as the reason for eliminating 
double liability. In short, our hope 
is that we can present the people of 
Ohio with an idea for increased pro- 
tection to replace the idea that has 
proved to be very little protection. 

We have already secured the 
hearty cooperation of our state 
superintendent of banks. In fact, he 
is so much sold on the idea of 
eliminating double liability, that he 
made an address before our 1936 
state bankers association convention 
in which, among other things, he 
said: 

‘*We need further legislation cov- 
ering many points, some of them 
urgent, all of them factors in 
strengthening our banking struc- 
ture. But to my mind, the outstand- 
ing job to be done at this particular 
moment is taking out of the State 
Constitution the section referring to 
double liability. 

*‘In carrying out the law in the 
collection of double liability in so 
many of our closed banks, homes 
of the widow and the fatherless have 
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been sold, estimable people thrown 
into bankruptey, untold suffering in- 
flicted upon our citizens, and the net 
result of composite collections yield- 
ing but a small percentage as a 
dividend upon the 300 million de- 
posit liabilities. Our legal duty in 
this regard is not an enviable one. 

‘‘We all agree that the banks 
should be made safe for the de- 
positor, but the time has come when 
double liability need no longer be 
considered as a necessary factor. 

‘“‘The time has come, in my judg- 
ment, for definite action. Qn the 
one hand we witness a situation un- 
usual in our history, where there is 
practically no market for stock of 
our institutions—no longer ean the 
banker successfully offer to the 
potential customer the opportunity 
of becoming one of the owners of 
the bank—the difficulty of filling 
vacancies on the board of directors 
is becoming more of a problem— 
the double liability stands in the 
way. 

“The market for common capital 
depends on the elimination of the 
burden of double assessment. 

“‘Our department is satisfied that 
the double liability law should be 
eliminated—not eventually, but this 
year. Your officers concur. The 
question of educating the public is 
largely in your hands. May I sug- 
gest that you commence with the 
official staff of your own bank— 
next your employees—then your 
stockholders and through the sum- 
mer months contact your customers, 
large and small.’’ 


® When we analyzed the surplus 
requirements in the laws of the 
various states, we discovered that 
nine states have no requirements 
whatever. These states are Arkansas, 
Delaware, Indiana, Massachusetts, 
Nebraska, North Carolina, Rhode 
Island, Tennessee and Wisconsin. 
Utah laws require a surplus of only 
5% of capital. 

In five states the requirement is 
10%. These states are Idaho, Ken- 
tuecky, Vermont, Virginia and Wyo- 
ming. 

Thirteen states have the same re- 
quirement as Ohio, that is, 20% of 
capital. These states are Alabama, 
Florida, Georgia, Illinois, Maryland, 
Minnesota, Nevada, New Jersey, 
New York, Ohio, Oregon, West 
Virginia, and the United States. At 
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Summary Of Requirements For 


Directors’ 


Stock Ownership 














No Law (4 states) Ind., Tenn., Vt., Wis. 

$100 aie (1 state) La. " a Si” “ge 
$100, $250, or $500 (1state) |Md. ; oe 

$100 to $1,000 ta (1 state) |Va. oo ine 





$200 (2 states) |Ala., Miss. 





$200 to $500 (3 states) 


Ariz., Ia., Utah 





$300 (1 state) (Penn. 





$300 to $1,000 (1 state) (Mich. 





$500 


(14 states) Ark., Calif., Conn., Ida., Kans., Ky., 
Okla., Ore., R. I., W. Va., Wyo. 


N. C., Ohio, 





$500 to $1,000 


(2 states) Minn., Nebr. 





$1,000 


(8 states) Del., Ill., Me., Mass., Mont., Nev., N. Y., U.S. 





2 to 5 shares 


(1 state) (Mo. 





5 shares 


(2 states) N.J., S. Dak. 





5 to 10 shares 


(6 states) Colo., Fla., 


Ga., N. H,, Tex., Wash. 





10 shares (2 states) 


N. M., N. Dak. 





10 shares or $500 (1 state) S. Car. 


any rate, we discovered, our require- 
ments are the same as for national 
banks. 

Three states have a requirement 
of 25%. They are California, New 
Hampshire and Washington. One 
state requires 40%, that is the state 
of Missouri. Eight states require 
50%. They are the states of Iowa, 
Kansas, Louisiana, Maine, Montana, 
New Mexico, Oklahoma and Texas. 
One state, Connecticut, requires that 
a bank have 100% of capital as 
surplus when it is organized, but 
the laws do not specify that the 
100% must be maintained. On the 
other hand, there are five states 
that require that a surplus equal to 
eapital must be built up. The 
method of building up this surplus 
is specified in several cases. These 
states are Michigan, Mississippi, 
North Dakota, Pennsylvania, and 
North Carolina. 

The Arizona laws state that the 
surplus and reserves must be built 
up to 100% of eapital. South 
Dakota has a minimum requirement 
for surplus stated in terms of dol- 
lars. No bank is to have a surplus 
of less than $5,000. 

Colorado expresses its surplus re- 
quirement in terms of deposits, its 
law stating that capital and surplus 
must equal 10% of average deposits. 





With 100% of surplus continually 
maintained in assets sufficiently 
liquid to be turned into eash in a 
very short time, we felt an Ohio 
bank would be much safer than with 
a double liability law. This feeling, 
however, has not yet materialized 
into a definite recommendation. 

In the course of our discussion, 
we were impressed with the great 
variety of laws. There is no uni- 
formity. That caused us to discuss 
the possibility of gradually develop- 
ing uniform state banking laws on 
some of the more important sub- 
jects. This matter of surplus, for 
example, might well be made uni- 
form throughout the United States. 

There seems to be quite a tendency 
in many states, to adjust state laws 
to eonform to national laws. 
Whether this is the right way to go 
at it or not, I am not prepared to 
say, but at any rate, it does seem 
wise to work for uniform bank laws. 

One other item particularly inter- 
ested our members. That is the vari- 
ation in requirements as to the 
amount of stock a director must 
own. In summarizing the require- 
ments, we found that the most com- 
mon requirement is that a director 
own $500 worth of stock. This re- 
quirement is in the law of the fol- 


(Continued on page 608) 
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Karning Assets Up 2’ Billion 


In Six Months 


The Final 1936 Edition of The Blue Book shows several impor- 
tant increases in the statement figures of American banks. 


ARNING assets increased al- 
h most as much as deposits 

during the first six months of 
1936 as revealed by the consolidated 
statements of all American banks, 
published in the final 1936 edition 
of the Blue Book. During the last 
half of 1935, deposits increased 
about 414 billion dollars while earn- 
ing assets increased only about 114 
billion dollars. During the first six 
months of 1936, however, deposits 
increased $2,612,779,000 while earn- 
ing assets increased $2,562,785,000. 

It seems apparent, therefore, that 
banks in general are nearing a bal- 
ance of earning assets and deposits. 

At the June eall, earning assets 
were invested as follows: loans and 
discounts $20,978,764,000, govern- 
ment securities $17,129,742,000, 
other securities $10,705,686,000, 
making a total of earning assets of 
$48,814,192,000 as compared to total 
deposits of $58,612,158,000. 

Deposits are at the highest level 
since Dec. 30, 1930. In fact, in only 
five of the 29 Blue Books that have 
been issued since the beginning of 
1922 have deposits been higher than 
now. 

Government security holdings are 
the highest in history, while the 
holdings of other securities have 
remained remarkably stable in total 
for all banks, although they show a 
little gain over the past three years. 
For example, on Dec. 30, 1933, other 
securities totalled $10,314,966,000. 
On June 30, 1936, they totalled $10,- 
705,686,000. On the other hand, gov- 
ernment securities for Dec. 30, 1933 
totalled only $8,286,932,000 as com- 
pared to the present $17,129,742,000. 

In examining the current figures 
there is a temptation to account for 
the huge increase in deposits by the 
increased holding of government 
securities. Both increased materially, 
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By JOHN Y. BEATY 


it is true, but the government bor- 
rowings do not account for all the 
increase in deposits, there being an 
inerease of deposits of $848,564,000 
more than the increase in govern- 
ment security holdings. If the 
previous six months, (that is, the 
half-year ending Dee. 30, 1935, is 
compared) we find that deposits 
increased during that period $4,- 
268,779,000, whereas government 
security holdings inereased $1,130,- 
318,000. 

During the year, loans and dis- 
counts increased $508,610,000, and 
during the past six months the in- 
erease was $323,663,000. All in all, 
therefore, earning assets account for 
more of the funds of banks than 
heretofore, which, of course, is plain- 
ly encouraging. While cash and due 
from banks increased some during 
the past six months, it did not in- 
erease nearly as much as in the 
previous six months, when the 
inerease in unused funds totalled 













Statements Of All Banks 














Increases Shown In The Consolidated 


$2,522,788,000. During the last six 
months the increase was only $125, 
530,000. In the same way, the in- 
erease in total resources is slowing 
down, the increase of the six months 
ending Dee. 30, 1935 was $4,123, 
301,000, whereas the increase during 
the six months ending June 30, 1936, 
was only $2,720,432,000. 

Total resources are now higher 
than they have been since June 30, 
1931. On the other hand, loans and 
discounts were never as low in any 
year previous to 1934, as on June 
30, 1936. The peak of loans and 
discounts occurred on Dee. 30, 1929, 
when the total was $19,486,819,000 
more than now. The total of cash 
and due from banks has never been 
as high as now. 

Possibly due to the withholding 
of dividends, but also due to in- 
creased earnings, both undivided 
profits and surplus show higher 
totals than at any time since 1933. 
These two items together total con- 
siderably more than the capital. 


The total of undivided profits and 
plus surplus, 


reserves, is $4,677,- 

















































- Six-month ii increase) \Six-month increase) One-year increase 








Items June 30, 1935— | June 30, 1935— 
June 30, 1936 Dec. 30, 1935 | June 30, 1936 
Government Securities. . . .| " $1,764,215,000 $1, 330, 318, 000 $3,074,533,000 
Other securities.......... 474,907,000 |Loss 23,707,000 451,200,000 
Loans and discounts... ... 323,663,000 184,947,000 508,610,000 
Total earning assets. .... 2,562,785,000 1,471,558,000 | 4,034,343,000 
re 2,612,779,000 | 4,268,779,000 |  6,881,558,000 
Cash and due from banks. . 125,530,000 | 2,522,788,000 | 2,648,318,000 
Total resources. .... 2,720,432,000 | 4,123,301,000 6,843,733,000 
Undivided profits and 
reserves. 131,144,000 | 39,194,000 170,338,000 
Surplus. . 127,843,000 | 54,379,000 182,222,000 
Total capital funds. . __ 149,775,000 | __ 36,253,000 186,028,000 
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COMPARISON OF CONSOLIDATED STATEMENTS OF AMERICAN BANKS 


June 30, 1922—June 30, 1936 





’ LIABI LITIES _ a , (In Thousands of Dollars) a RESOURCES 


otal — SL 
Date of poet State Ft wl ty U d P fit Oth 
Statements Banks & Trust ie Banks Capital Surplus = iuneves Deposits Liabilities 
| os. 
June 30, 1922) 8,266 21,974 1,118 31,358$ 3,336,052$ 5,403,989 ° $ 37,818,061 . 
Dec. 30, 1922) 8,123 21,855 1,056 31,034 3,164,801 3,673,818 4 45,510,063. . 
June 30, 1923) 8,143 21,768 1,021 30,932 3,132,092 3,745,719 - 47,307,361 
Dec. 30, 1923) 8,059 21,415 991 30,465 3,115,493 3,748,678 4 48,581,770 . 
June 30, 1924! 8,110 21,303 972 30,385 3,137,374 3,863,591 - 49,977,928 
Dec. 30, 1924) 8,066 21,151 960 30,177 3,091,733 3,996,798 ° 53,920,744 . 
| 

June 30, 1925) 8,146 20,971 880 29,997 3,133,844 4,098,829) 52,011,761$ 2,544,38 
Dec. 30, 1925) 8,102 20,784 859 29,745 3,173,212 4,280,122 nm 54,708,259 3,083,10 
June 30, 1926) 8,058 20,398 848 29,303 3,237,173 4,363,394 54,303,092 3,020,305 
Dec. 30, 1926) 7,975 19,966 808 28,749 3,282,110 4,585,536) - 55,738,415, 3,195,08. 
June 30, 1927, 7,883 19,257 797 27,937 3,308,554 4,697,989) 3 56,000,444 2,931,89 
Dec. 30, 1927 7,834 18,970 765 27,569 3,370,579 4,884,372 2 58,078,607 3,290,441 
June 30, 1928) 7,737 18,595 703 27,035 3,475,094 5,188,113 8 58,464,401) 3,803,27: 
Dec. 30, 1928) 7,648 18,301 694 26,643 3,509,249 5,364,776 ve 61,059,054 4,483,27 
June 30, 1929) 7,537 17,323 629 25,489 3,717,653 5,701,332 “ 59,509,246 4,433,13 
Dec. 30, 1929) 7,410 16,884 616 24,910 3,835,967 6,052,897 oe 60,679,944, 5,100,3: 
June 30, 1930) 7,261 16,338 587 24,186 3,804,730 6,125,230 “¢ 60,267,611 4,247,176 
Dec. 30, 1930) 7,051 15,406 535 22,992 3,708,505 6,058,112 “4 59,032,818  4,453,23 
June 30, 1931) 6,796 14,800 493 22,089 3,580,747 5,822,516 + 57,383,918 3,865,756 
Dec. 30, 1931) 6,276 13,000 452 19,728 3,306,377 5,232,898 vs 50,063,827 3,851,18 
June 30, 1932) 6,114 12,529 428 19,071 3, 245,913 4,905,512 = 45,883,465 3,567,97 
Dec. 30, 1932) 5,945 11,871 417 18,233 3, 155-711 4,482,385 ss 45,699,168) 3,245,67 


June 30, 1933] 4,983 10,719 330 16,032 2, 925, 782 4,055,534) 42,544,596 2,735,35 
Dec. 30, 1933) 5,305 10,611 307 16,223 3,153,665 3,258, 926$ 1,110,873 42,812,985 2,161,56 
June 30, 1934) 5,451 10,493 276 16,220 3,495,273 3 ,203, 634 1,155,028) 46,979,467) 1,507,12: 
Dec. 30, 1934) 5,458 10,414 250 16,122 3,562,927 3, 190, 170, 1,095,013 50,292,596 + 1,460,69: 
June 30, 1935) 5,434 10,380 246 16,060 3,592,763 3,162,069 1,163,227; 51,730,600 947, ¢ 
Dec. 30, 1935) 5,384 10,334 239 15,957 3,535,443 3,216,448 1,202,421; 55,999,379 765,62: 
June 30, 1936) 5,371 10,298 238 15,909 3,426,231 3,344,291 1,333,565) 58,61 




























*Figures for this column, July 1922 to July 1933 incl., are included in preceding Surplus column. 
tFigures for these three columns, July 1922 to Jan. 1925 incl., are included in Loans & Discounts column. 
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ene be Securities | Securities Discounts 
7,724,304) t t $ 39,604,289 
8,714,312 t t | 42,975,506 
8,315,791 t t | 45,750,006 
9,890,702) t t 45,485,220) 
9,024, 826) t t 47,887,474 
10,633,372! t t 50,264,392 
Bonds and |\Securities 
10,256,564$ 16,889,724| | $2,188,990$ 
11,160,944! 17,090,822 , | 34,053,050) 
10,235,555 17,177,544| E | 34,605,157 
10,786,790} 17,207,196) 5 35,713,011 
10,239,416, 17,804,525 3 35,698,464. 
10,639,986] 18,792,697 o 36,856,436, 
10,216,985, 19,628,540 2 37,427,406, 
12,482,387, 19,213,494 : 38,880,847) 
10,153,131) 19,540,377 2 39,689,343) 
11,742,825, 18,987,445 om 40,465,583 
11,281,666, 19,424,937 § | 39,522,617 
11,215,470} 19,770,590 z | 37,667,354 
10,587,734) 19,933,221 a | 35,448,601 
8,578,551) 18,658,960 = | 31,390,741] 
7,666,878, 18,759,115 & | 27,698,947) 
8,530,981) 19,142,598 = 25,495, 678, 
8,123,542) 18,265,745 22'758,541| 
8,223,514) _ 8,286,932$ 10,314,966) 22/388,532 
10,338,272 11/052'088) 10,338,110, 21,462,683) 
12,290,799, 13,162,565] 10,116,093] 20,739,468 
12,540,889, 14,055,209} 10,254,486, 20,470,154 
15,063,677, 15,365,527; 10,230,779 20,655,101! 











15,189,207|__ 17,129,742) 10,705,686 20,978,764 
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895 fewer national banks than on 


June 30, 1922. 
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4,438, /253- Mize. 
4,183,811-Misce. 
4.576,400-Misc. 


4,673,012 
3,818,503 
3,473,332 
3,413,617 
3,113,306 
3,284,067 
3,149,372 
3,292,476 
3,275,275 
3,404,230 
3,436,347 





Blue Book shows that there are 


In addition to these figures, the 
1376 branches of national banks, 
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(Continued on page 610) 
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O EVALUATE a frame build- 
Tine one should know the lumber 
: with which it is constructed. 
Some contractors and builders, if 
left to their own initiative, may be 
tempted to use inferior grades. It 
therefore behooves the banker who 
lends money, either before the work 
is undertaken, or after the structure 
is completed, to have _ personal 
knowledge of the material which 
will enter, or has entered, into the 
construction. 

The outward appearance of a 
house when newly built may seem to 
justify the loan requested by the 
owner; and the same holds true 
when plans and specifications in 
general terms are presented for con- 
sideration. But at the end of five or 
ten years, if it becomes necessary to 
foreclose the mortgage, it may be 
discovered too late that a frame-work 
of inferior quality has resulted in a 
deterioration considerably below the 
monetary value originally estimated. 

Present day practice adopted by 
leading lumber manufacturers, of 
trade- and grade-marking the out- 
put of their mills, makes it possible 
for anyone who gives the subject 
study to determine the quality of 
the material specified or used in a 
home or other frame structure. 

Unfortunately, many little mills 
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LUMBER 


What You Should Know 


About The Lumber In A House ; 


On Which You Lend Money 


By THEODORE M. KNAPPEN 


Is a board just a board? 


ticed eye. 


Not to the prac. 


Here is some basic lumbering 
information to aid in more accurate evalu. | 


ation of properties offered for mortgage. 


dump lumber upon the market, and 
equally unfortunate is the fact that 
some retail lumber dealers stock and 
sell their product irrespective of its 
quality. To both of them a board is 
a board; a timber is a timber—‘‘all 
is grist’’ that comes to them. 


““Commercial’”’ Trees 


The United States, in so far as 
known, is blessed with more tree 
species than any country on earth. 
In many single square miles of 
American forest may be found more 
species than in all Continental 
Europe. One hundred and eighty 
of these species are represented to a 
greater or less degree in commerce. 
Approximately 40 are of most inti- 
mate use in building construction. 

All needle-leaved evergreens are 
commercially known as ‘“‘soft- 
woods’’, and in addition, cypress 
and larch, which, though needle- 
leaved, are not evergreen. All broad- 
leaved trees are considered ‘‘hard- 
woods.’’ No definite degree of hard- 
ness divides hardwoods from soft- 
woods. Some softwoods are harder 
than some hardwoods. 

The principal commercial woods 
and their distinctive regions are: 


The Softwoods 


Lake States and New England— 
Northern white pine, spruce, hem- 
lock, white cedar, balsam. 


Southern United States—Long. 
leaf pine, shortleaf pine, loblolly 
pine, cypress. 

Rocky Mountain region—Idaho 
white pine, Pondosa pine, Western 
larch, white fir, Englemann spruce, 
Douglas fir. 


Pacific Coast region—Douglas fir, | 


sugar pine, redwood, Pondosa pine, | 


hemlock, Sitka spruce, Western red 
cedar. 


The Hardwoods 


(Practically all commerical hard- 
wood trees grow east of the Great 
Plains) 

Northern hardwood region— 
Beech, birch, maple. 

Southern hardwood region—Oak, 
red gum, hickory, ash, tupelo gum. 

Central hardwood region—Elm, 
oak, tulip poplar, red gum, hickory, 
chestnut, ash, black walnut. 

Prior to the era of present-day 
transportation, the lumber used for 
construction came from tree species 
in that immediate locality. Today, 
West Coast woods are found in the 


eastern markets and Southern woods | 


are sold in the Northern states. The 
average lumber haul is about 800 
miles. 


Defects 


There are few perfect boards or 
timbers. An expert can find some 
defect or blemish in nearly every ) 
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piece produced by a sawmill. Many 
of the defects do not lessen the 
utility of lumber. Indeed, some de- 
fects increase its value, especially for 
decorative purposes. For example, 
the bird’s-eye, in maple; the 
‘“‘necks’’ in pecky cypress. 

Three general types of defects are 
common to lumber—inherent de- 
fects, seasoning defects, and defects 
due to natural causes. Lumber is 
classified, or graded, with reference 
to these defects. To evaluate a build- 
ing a person should have working 
knowledge of these classifications. 


Inherent defects are unavoidable 
defects due to the nature of the wood 
as it was formed in the tree. The 
principal ones are knots and cross- 
grain. Knots are formed where the 
limb of a tree is joined to the trunk. 
The limbs may die when the tree is 
young, and fall off. In such a case 
the tree will grow over the dead 
stump and lay down clear lumber. 
If for any reason the long axis of the 
wood fibers are materially out of 
parallel to the long axis of the board, 
then that portion of the board is 
said to be eross-grained. Such lum- 
ber is weak and should not be used 
where strength is desired. 

Seasoning defects are usually 
avoidable defects due to improper 
drying. They may take the form of 
checking, warping, or cupping. 
Wood in the standing tree contains 
25% or more of moisture. When 
lumber loses this moisture beyond a 
certain point it shrinks, but becomes 
much stronger. Excess moisture 
must be removed before lumber be- 
comes a satisfactory building mate- 
rial for house construction. Green 
lumber built into a structure will 
eventually dry out to conform to 
the moisture content of the sur- 
rounding air. As it does so, it may 
shrink across grain, loosening nails, 
cracking plaster, causing important 
joints to part, and generally depre- 
ciating the building. 

No lumber should be accepted for 
any except temporary building pur- 
poses unless it has been thoroughly 
seasoned. Lumber containing excess 
moisture is not difficult to identify. 
It is much heavier than seasoned 
material, darker, and feels cold and 
moist; although case-hardened lum- 
ber sometimes has the appearance of 
sound lumber. Quite recently instru- 
ments which measure the moisture 
content of lumber have been devised. 


A check is a crack in a board due 
to resistance to shrinkage. Small 
checks do not affect the quality of 
material not designed for finish with 
paint, varnish or enamel. Checks 
are seldom large enough seriously to 
affect the strength of structural 
members. If a portion of a board 
dries and shrinks and an adjacent 





Pertinent Lumber Facts 


1 Some softwoods are harder 
than some hardwoods. 


2 Inherent defects (e. g. knots 
and cross grain) are due to de- 
fects during the free’s growth. 


3 Seasonal defects are avoid- 
able and are due to improper 
drying, which results in checking, 
warping, or cupping. 

4 Green lumber is heavier and 
darker than seasoned and feels 
cold and moist. 


5 Defects may result from 
natural causes, such as boring 
insects and rotting fungi (the 
latter resulting from damp stor- 
age.) 

6 Trade and grade-marking by 


reputable manufacturers is the 
best assurance of lumber quality. 


7 The grade is determined by 
the number of defects in a given 
board, which determines the use 
to which it should be put. 


8 Actual lumber sizes become 
less in seasoning and dressing. 





portion does not dry as rapidly, un- 
equal stresses are developed and the 
board twists out of shape. If this 
twisting is prevented by mechanical 
foree checking will occur. 

Several types of insects live one 
or more stages of their life in wood. 
They may absolutely ruin lumber, 
or may cause only slight damage. 
Insect defects are readily apparent 
and can easily be guarded against 
by the buyer of lumber. 

Fungi cause rot-in lumber. Rot 
eannot develop unless the lumber is 
moist. It is essential to keep wood 
dry when durability is desired. 
Material which the dealer allows to 
lie directly on the ground or stand 
out in the rain should not be used in 
construction. 
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Grading Of Lumber 


The grade, or quality, of lumber 
is determined by the number of de- 
fects in a given board and the use 
to which it will be put. When the 
grade is branded or stamped upon a 
piece of lumber, accompanied by the 
trade-mark of a well-known manu- 
facturer, the customer is assured 
that the lumber has been approved 
for grade by a person who is a com- 
petent judge, and that it conforms 
to the requirements of the regional 
lumber association of which the 
manufacturer is a member. It would 
safeguard a bank which contem- 
plates making a loan upon a building 
if the appraiser should determine 
whether grade-marked lumber’ was 
used in construction, or is to be spec- 
ified for a job under consideration. 

Broadly speaking, lumber is 
divided into two classifications— 
shop lumber and yard lumber. It is 
with the latter that the student of 
good construction is most concerned. 

Yard lumber is classed under two 
important divisions—select grades, 
suitable for use in their natural 
finish, and common grades, suitable 
for general structural work with and 
without waste. 

Select material may be bought for 
house building in the following 


grades: 
Grade A—Almost perfect lumber, 
practically free from 
defects. May be used © 


for a natural shellae or 
varnish finish. 

Grade B—Allows a few small 
defects or blemishes. 
Suitable for fine paint 
or enamel finish. 

Grade C—Allows a limited num- 
ber of small defects 
which ean be covered 
with paint. 

Grade D—Allows any number of 
defects which will not 
detract from a finished 
appearance when 
painted. 

Common material may be bought 
for house building in the following 
grades: 

No. 1 Common—Sound and tight 
knotted stock. Size of defects 
and blemishes limited. May be 
considered water-tight lumber. 

No. 2 Common—aAllows large and 
eoarse defects. May be consid- 
ered grain-tight lumber. 

(Continued on page 615) 
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Used To Improve Double Posting 


Single Posting Economies 


A smaller statement sheet, an end-stub on which balance changes during the 
month are retained, the system of account analysis, delayed posting, and a 
smaller statement envelope, all of which were originally developed for a single 
posting system, were applied to a double posting system as here described. 


methods, and production per 

elerk, and hoping to eliminate, 
if possible, certain steps of work in 
our analysis and ledger (checking) 
sections, we began, in May 1934, a 
series of practical tests on new 
machines and methods. 

Some time prior to that, we had 
analyzed the activity of our accounts 
and found that a two-check-position 
ledger and statement was sufficient 
to cover 85% to 90% of any one 
day’s activity, considering, of course, 
that all ‘‘lists’’ require but one posi- 
tion. 

We had been operating, as most 
banks, on a ledger and statement 
containing three check positions that 
measured 1134 inches across. 

At that time, our 38,000 active 
accounts were set up in eight units 
of six ledgers each, with a super- 
visor in charge of each unit. Our 
11,000 inactive accounts were car- 
ried separately from the ledgers, 
but under control of the respective 
supervisors. We made but two 
‘‘runs’’ a day (exchange and win- 
dow work) using a delayed posting 
on the latter run. Our ledger con- 
trols were had under a post-settle- 
ment plan to the unit figure. 

All told, our production was good, 
considering that our equipment was 
becoming antique, in that it carried 
only two accumulators, ‘‘debits’’ 
and ‘‘credits’’, and was of back-feed 
and low speed. 

The stubs of our statements were 
perforated and each month, after 
detaching, were handed to the 
analysis department. This detach- 
ing compelled us to foot balances on 
statements. However, since the stub 
furnished the analysis section with 
accurate information on balances 
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) methods improvement in our 


By L. W. HAYS 


Assistant Cashier, The Pennsyloania Co. 
Philadelphia, Pa. 


with minimum effort, it was more 
than worth the trouble. 

In our analysis section we main- 
tained a work sheet on each account 
upon which daily float, credit activ- 
ity, and miscellaneous items were 
entered. Average balances were had, 
as well as debit activity, when the 
stub was detached at the end of the 
month. 

The debit activity was obtained as 
a by-product of mailing the state- 
ment, since checks enclosed were 
counted and settled with the num- 
ber of postings. 

Information obtained on work- 
sheets was transferred monthly to 
history cards, maintained on each 
account. 

Here again, our production was 
not bad. 


Nevertheless, after three months 
of testing, using small ledger sheets 
that measured only 7% inches 
across, and small statements which 
contained analysis information, we 
began to visualize the elimination of 
analysis work-sheets, which would, 
conservatively speaking, cut our ef- 
forts 40% with one less hazard of 
transfer; also the possibility of de- 
creasing the number of ledgers. 


This small ledger sheet worked 
like a charm. The size, added to the 
ease of handling, eliminated any 
danger of ‘‘floppiness’’. The rounded 
corners eliminated the hazard of 
**dog-ears.”’ 

Again, the size, besides decreas- 
ing our stationery cost and cutting 
our filing space, decreased the car- 
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riage-travel of machines used in test 
on each transaction, which automat- 
ically speeded the operation. 

By stop-watch timing we knew 
that this smaller card had saved 
**seconds’’ in the ‘‘insertion’’ oper- 
ation. Moreover, it became a one- 
hand operation. 

Chart and accurate time and pro- 
duction records that were kept 
throughout the test showed by this 
time that we were making much bet- 
ter records. 

Not fully convinced, we continued 
our tests, which were being con- 
ducted on our heaviest unit work, a 
unit also that carried the largest 
balances. 

Along toward September, records 
proved conclusively that it was pos- 
sible to operate a unit on five 
ledgers, which would mean a reduc- 
tion over all of the eight-ledger sec- 
tions, a considerable saving. 

Results were impressive; we had 
succeeded in operating our heaviest 
unit on five ledgers and had added 
analysis information to the stub of 
the statement. There was no undue 
strain upon the girls. In fact, they 
made better time than some units 
which were operating on six ledgers. 

On our statement we eliminated 
the perforated line for the stub. 
This speeded the selection and inser- 
tion operations. At the end of the 
month we now use a paper-cutting 
machine, which enables us to remove 
one hundred or more stubs with one 
stroke of the blade. 

This has organized, simplified and 
expedited the mailing of our state- 
ments. There is a small ‘‘eut-out”’ 
at the upper right hand corner of 
statements to make sure that we cut 
the correct end. After cutting, the 
statements are an exact duplicate of 
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Six Benefits From 
The Adjustments 


1 Small ledger sheets 
measuring only 714 inches 


wide were more satisfactory ons 


because they were handled 


JOHN DOE 
123 = 1ST AVENUE 
PHILADELPHIA, PA. 


‘DATE 


Ad =3 36 


more rapidly and cost less. ncaa prsen poms 
Round edges avoided “dog- Ab «236 75.00 995 Jb «236 
ears.” aL -3 36 800.00 ah -3 36 
2 The number of ledgers 
, i DOE 
was reduced from 48 to 40. JOM DOE ie 
. PHILADELPHIA, PA. 
3 The perforations on the : 
statement were eliminated. a ee 
and the stubs for the analysis ‘ at =1 36 
- Mm ~-1:356 
department were removed by ne 9.95 ae -2 1 
a paper cutting machine in aa -3 €x 
batches of 100 or more at a at v6 36 
great saving of time and ex- ye 
pense. ah 14.36 


4 Balances for analysis are 
entered only in tens of dol- 
lars, the last dollar figure 
being omitted to save time 
and space. 


5 Improved machines and 
small ledger sheets increased 
production 15%. 


6 Work sheets were elimi- 
nated in the analysis section. 


the ledger, no footing being neces- 
sary. 

This statement, being of small 
size, has cut our postage and sta- 
tionery costs, in that it contains less 
paper. It has allowed us also to use 
a smaller envelope on the majority 
of accounts. 

Balances for analytical purposes 
are printed only in tens of dollars, 
a “‘eut-out’’ being placed on the 
machine over the units of dollars 
and pennies. The same applies to 
“‘float’’. Items deposited are ‘‘as-is.’’ 
This float (aggregate) and items 
deposited are placed on tickets by a 
crew of two clerks on the night 
foree. Much could be written on this 
point concerning the common sense 
to be used in floating credits. We 
endeavor to float where the record- 
ing of such does not incur an actual 
expense. Individual or personal ac- 
counts seldom have averageable 
float. 

Toward the end of November, all 
time-tests, production, and observa- 
tion records had proved beyond 
doubt, that the eight units could be 


The ledger card, the 
monthly statement, 
and the history card. 
The shaded line on 
the ledger indicates 
where the analysis 
slips are separated 
by machine cutting. 
The notch in the 
upper edge signals 
whether all cards 
are in the proper 
position 
ting. 
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operated upon five ledgers each. 
Small ledger and statement sheets, 
together with the latest type mecha- 
nism, had increased our production 
15% in our ledger section. 

Our former ‘‘85’’ and ‘‘90’’ oper- 
ators were performing at ‘‘110’’ to 
**120”’ with analysis added. 

So, early in 1935 we began operat- 
ing the entire section on 40-ledgers— 
eight units of 5-ledgers each, a reduc- 
tion of eight ledgers. All told, we 
have made a very substantial saving. 

Reproduced here is a work-chart 
of one of our very good operators. 
Performance here is made at ‘‘136’’ 
a very high rate; volume, however, 
is about average. Heavy days go 
over 1,300 extensions: 


SEcTION 6 





Lepcer No. 34 Statement No. 35 
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> “BALANCE oarTe 7 qnanes 4 0% ‘evs i 
4,768.70 a -1 36 1s ‘f 
1700709 a -136 1,79 
1623.75 m-236 1,62 
C23.75R wm -3 36 82 
dh +3 56 132 1090 O01 
, 
dh -6 36 1,11 
ah 1036 33 
M1136 1,22 79 19 
dk 14 36 1,16 
Quense ah 16 36 1,36 22 
1768.70 
1,708.70 
1,623.75 








It is well to note at this point the 
finishing time of the Exchange which 
is 1:42 P. M. 

Operators are allowed one hour 
for lunch, usually at 1:30, which 
completes the machine work of the 
day. It leaves sufficient time for 
miscellaneous work. 

Also, note how the machine min- 
utes have been concentrated to cover 
almost the entire morning, with 
little or no posting to do after lunch. 
Such concentration, besides increas- 
ing production, by reason of less 
breaks in their rythm, holds the idle 
or lost time to a minimum. More- 
over, two runs a day stops much 
duplication of work. The window 


(Continued on page 612) 
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Runs ‘Postine Tre) sds _/Torauirems Post|BALANces 

_| Start |Finish |} Min. |No. Lst.|/No. Chks.|CHKS-| Drs. | Crs. [EXTENDED 
Cash Ledger.....| 8.50| 9.36| 46 | 6 | 120 | | 265| 178 | 234 
Cash Stmt.......| 9.45 | 10.30} 45 | 1 | 18 | 220| 138 | 235 
Exch. Ledger. ...| 11.52 | 12.40| 48 | 7 | 337 __ | 468] 11 | 264 
Exch. Stmt......| 12.50| 142] 52 | 11 | 154 | |447| 6| 276 
Torats......... | 191 | 25 | 624 | 2024 (1400! 333-| 1009 
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Machines ‘ 
Simplify 
Banking 


Routine 


TISITING the operating de- 
partments of many banks, as 
I do, I find myself failing to 
appreciate the tremendous part ma- 
chines play in modern banking just 
as the operating officers do who are 
associated with the machine-filled 
departments every day. Occasion- 
ally, however, it is possible to view 
machine banking from a more dis- 
tant vantage point. When this is 
done, I realize how little we under- 
stand the tremendous part machines 
play in today’s bank operations. 
While posting machines are more 
strictly banking equipment, there 
are literally hundreds of other 
machines used in banking institu- 
tions. 

Some of those we seldom think 
about are waste paper balers, stapling 
devices, paper cutters, interest ealeu- 
lators, perforators, printing presses, 
and so on. Even addressing and 
duplicating machines, which are used 
in every kind of commercial busi- 


ness, play an important part in the 
efficient functioning of both large 
and small banks. 

In a recent trip through the oper- 
ating department of a Chicago bank, 
I found a comparatively small space 
in the supply room, upon which 
every other department in the bank 
depends. This space contained four 
or five multigraphs. On these ma- 
chines, forms and printed matter are 
produced, to help the smoothly run- 
ning program which coordinates all 
the work of the bank. 


The basis for the splendid coordi- 
nation which I found among the em- 
ployees of this institution is a weekly 
news bulletin, published on these 
multigraphs, in which employees are 
instructed as to the work of various 
departments, and are given news of 
the bank that is of general interest. 
This is a six-page publication and is 
not only useful to the management, 
but greatly appreciated by the per- 
sonnel. 

A feature of recent months has 
been a description of the various 
kinds of work handled in the differ- 
ent departments. This has proved 
valuable because, so often, a person 
in one department has no idea as to 
what goes on in another. But having 
a clear idea of the operations in other 
departments, he discovers that he 
ean handle his work more effectively 
by knowing how he ean fit into the 
organization as a whole. 

This same duplicating equipment 
produces a weekly bond list. This is 
printed with a clear type face that 
resembles that of the printing press. 


By J. R. CUDNEY 


We often fail to realize 
what a tremendous number 
of tasks are performed 
each day in a large bank, 
because the wholesale han. 
dling of operations by 
machinery has made the 
work comparatively simple. 





The bank has found this method of F 


sending out its bond list to be very 
satisfactory. This goes to several 
thousand customers as well as to 
correspondent banks. 

One advantage of printing this list 
in the bank is that quick action can 
be secured. Being under the control 


og ane 


of the bank officers, this department | 
ean be authorized to set other work | 
aside when a rush job, such as this, | 


is ready. There is also less time con- 


sumed in submitting proofs to the | 


originating officer, and quick action 
is secured in handling the finished 
job through the mail. 

Here is where the addressograph 
department coordinates its work with 
that of the multigraph department 
to get quick action. The envelopes 
are addressed at the same time that 
the bond ecireular is being printed, 


en RM TINE ET 


and by the time the printing is fin- | 


ished, the envelopes are ready for the 
mailing. 


(Continued on page 611) 





50 Forms Banks May Duplicate For Themselves 


Rental Receipts 
Order for Drafts 
Stop Payments 
Payroll Cards 
Record of New Accounts 
Travelers’ Checks 
Proof Sheets 
Overdrawn Notices 
Solicitation Cards 
Savings Index Cards 
Maturity of Loans 
New Prospect Cards 
Appraisal on Loans 
Transcript Sheets 
In and Out Records 
Return Envelopes 
Expense Checks 
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Payments on Contracts 
Promissory Notes 

Trade Acceptance Notes 
Mortgage Loan Receipts 
Confidential Information 
Compensation Vouchers 
Journal Entry Slips 

Sight Drafts 

Debit Slips Credit Slips 
Auditors’ Reports 
Reconcilement Statements 
Application for Employment 
Iniroduction Cards 

Items in Transit 

Statement of Accounts 
Irrevocable Power 
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Clearance Deposit Sheets 

Bond Security Requisitions 

Bond and Coupon Disbursements 

Recommendation Statements 

Trust Department Cash Receipts 

Collateral Time Notes 

Company Correspondence 

Collection Letters 

Mortgagee’s Title Insurance 
Policies 

Record of Securities 

Counter Checks 

Dividend Checks 

Notices of Notes Due 

Ledger Transfer Cards 

Thrift Club Signature Cards 

Stock Transfer Time Sheets 
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the borrower and two co-makers. 
If we feel satisfied that the borrower 
ean repay his loan, then we give 
special concern to the co-makers. 
We feel that, in signing the note, 
they are rendering a special service, 
not only to the borrower, but to the 
bank. Without them, we would have 
no industrial loans. Consequently, 
we feel that they should be pro- 
tected just as adequately as the 
bank. They cannot have someone 
guarantee them against loss as the 
bank does, but they can protect 
themselves by means of credit life 
insurance. 

This insurance is purchased on 
the life of the borrower for the un- 
paid balance of the loan. The insur- 
ance decreases as the equity in the 
loan decreases, consequently this in- 
surance can be purchased at a lower 
rate than straight life insurance, 
because the risk decreases monthly. 
If the borrower dies, the insurance 
company pays the balance of the 
loan and the co-maker is relieved 
of any obligation. This reduces the 
co-maker’s risk to the honesty and 


“| Credit Life Insurance 


Protects 


. 


Co-makers 


Since a co-maker performs a real service, 
from which he receives no direct gain, 
certainly he is entitled to protection against 
the eventuality of the borrower’s death. 


By WM. LUEBBE 


Manager, Industrial Loan Dept. 
Central Trust Co., Cincinnati, Ohio 


earning ability of the borrower. 

While we believe thoroughly in 
this form of protection, both to the 
eco-makers and to the bank, we have 
not insisted upon insurance in every 
ease. On the other hand, we ask the 
question on the co-maker’s state- 
ment: ‘‘Do you want the applicant 
to insure this note for your protec- 
tion ?’’ If one co-maker writes ‘‘yes’’ 
in this blank, we arrange for the 
insurance, charging the borrower 
for it, of course. If the borrower 
asks for the insurance, we arrange 
it in the same way. In other words, 
if one of the three people ask for 
insurance, it is arranged. 

On the applicant’s statement is 


this simple question: ‘‘Do you want 
the unpaid balance of this loan in- 
sured ?”’ 

There are several insurance com- 
panies which specialize in the writ- 
ing of credit insurance. These com- 
panies are familiar with the details 
of industrial loans and, therefore, 
are able to handle insurance of this 
kind with a minimum cost and a 
minimum amount of work to be per- 
formed by the bank. 

Once each week a list of insured 
loans made the previous week, giv- 
ing the names of the borrowers, 
their ages and amount of the loans, 
is sent to the insurance company 


(Continued on page 610) 





How Credit Life Insurance Works 


1 Credit life insurance for the 
unpaid balance of the loan de- 
creases as the loan is decreased. 


2 It is purchased at lower rates 
than straight life. 


3 It relieves co-makers of obli- 
gation if the borrower dies before 
the loan is repaid. 


RAND M°NALLY BANKERS MONTHLY OCTOBER 1936 


4 If the borrower or either of 
the co-makers asks for insurance, 
it is arranged. 

5 No physical examination is 
required. 

6 Premiums are charged to the 
borrower. 


7 A list of new insured loans, 


Each applicant and his two co-makers are given an opportunity to request insurance. 


with borrowers’ names and ages 
and the amount is sent weekly to 
the insurance company with the 
premium. 


8 A check for the unpaid bal- 
ance is sent to the bank imme- 
diately upon receipt of the death 
certificate. 








How The Cash Value Of Insurance 


Is Appraised As Collateral 


HE article by Walter Lucas of 

the real estate department of 
the Cleveland Trust Co., Cleveland, 
O., in the July issue, brought the 
following inquiry: 

‘In your article in the July issue 
of Rand M°Nally Bankers Monthly 
magazine, I note something that I 
cannot understand. It is the third 
item in your eredit cases, A, B, C, 
and D, in which you speak only of 
the cash value of life insurance. Is 
it customary for banks, in making a 
credit rating, to take into considera- 
tion no other phase of life insurance 
other than the cash values of the 
different policies? Supposing two 
men of equal standing; the one had 
$10,000 of life insurance, the other 
had $5,000, but the $5,000 policy had 
a larger cash value than the $10,000 
policy had. Wouldn’t the banker 
consider the man with a $10,000 
policy a little bit better credit risk 
than the other one? If this isn’t 
putting you to too much trouble, I 
should very much appreciate your 
views regarding it, and the attitude 
generally taken, if possible, by credit 
rating concerns regarding life insur- 
ance.”’ 

Mr. Lucas answered the inquiry in 
such an interesting way that the 
facts brought out will be particu- 
larly interesting, and so the letter 
is published here. 

*‘T have your letter of the 22nd 
raising a question about some items 
in the article published in the Rand 
M°Nally Bankers Monthly. 

‘‘These various examples were 
quoted merely to show the present 
desire of most lending institutions 
to obtain some background of finan- 
cial responsibility. We had a great 
many examples such as the follow- 
ing: 

**In 1928 we made a 60% mort- 
gage loan on an appraised value of 
$10,000. The borrower at that time 
was employed and our investigation 
of his financial responsibility was 
rather superficial. We will suppose 
that a second mortgage, if any, was 
paid off before unemployment really 
hit him in about 1931. We will also 
suppose that our $6,000 loan was 
reduced during that period to $5,- 
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500. After losing 
the borrower was able to maintain 
interest and taxes until 1932, after 
which time he was unable to pay 
further. 

‘*As you will recall, the HOLC 
came into being. at about the time 
many of these properties would have 
been forced into foreclosure. We 
permitted the filing of the HOLC 
loan application, hoping to work the 
situation out in that manner. By 
the time the Home Loan was denied, 
due to the fact that the borrower 
had no earnings, we had gone 
through 1932, 1933, and 1934, ac- 
eumulating approximately $1,000 in 
interest and $600 in taxes. 

‘“We will further presume that 
foreclosure was begun Jan. 1, 1935 
and completed in six months. Dur- 
ing this period, interest amounted to 
$165, taxes $100, and foreclosure 
eost $150. Upon obtaining posses- 
sion of the property, it had to be re- 
conditioned for approximately $50C 
and $260 commission was paid to 
sell it at $6,500. (We have found in 
Cleveland that the approximate drop 
in value amounted to 40%, so that 
this $10,000 home could be sold for 
about $6,000 at the time and I am 
supposing that we were able to add 
the cost of repairs, obtaining a sale 
at $6,500.) You will note that the 
total of the above original mortgage 
plus accumulations amounted to $8,- 
275, or a loss of almost $1,800. 

‘*We have tried to learn from this 
experience and are now graduating 
our loans to some extent on the bor- 
rower’s ability to continue to main- 
tain payments on the loan in case 
of some unforeseen adversity. Let 
us suppose that two borrowers are 
applying for loans in the amounts 
mentioned ; one of whom carried $5,- 
000 in life insurance which had been 
running for a long period and had 
a cash surrender value of $2,500 to 
$3,000. In the average case, this 
item will be the only substantial 
saving other than the equity in the 
home. On the other hand, we will 
assume that the other borrower had 
just taken out a $10,000 policy 
which had not been in force long 
enough to accumulate any substan- 


his employment, 


tial eash value. If this man were to 
have trouble of any kind, he would 
not only have the burden of continu. 
ing payments on the mortgage, but 
also continuing premiums on his life 
insurance and he would have noth- 
ing with which to meet them. 

**T hope this has given you the 
explanation you desire and I would 
say that in looking at the insurance 
item, we are figuring more on the 
cash surrender value for the reasons 
outlined than on the amount of in- 
surance. It is, of course, true that 
upon the death of any borrower, the 
larger amount of life insurance 
would be more desirable. However, 








——E 


in any trouble while living, the | 


amount of cash value is more bene. 
ficial.’’ 


Study Insurance Plans 


Because readers realize the close 
relationship between banking and 
insurance, ideas for studying the 
technicalities of insurance will be 
welcomed. 


The editor recently talked with a 
banker in Missouri who had a work- 
ing arrangement with an insurance 
salesman. He promised this sales- 
man that if he would teach him the 
insurance business, that the banker 
would supply him with prospects 
from time to time. The salesman, of 
course, readily accepted the propo- 
sition and spent considerable time 
out of banking hours in going over 
the various rate books and plans 
with which his company had sup- 
plied him. The banker found it a 
most fascinating study. The real 
results, however, came when he was 
working on customers’ financial 
statements and loan applications. 
He found himself much better able 
to judge a credit risk from knowing 
what the reasonable insurance re- 
quirements are. He found many 
prospects for his insurance teacher 
in the credit files of the bank. 

Then too, he found a number of 
new loans resulting from the sale of 
insurance at a time when the buyer 
was not able to pay the cash pre- 
mium. The cost of borrowing this 
money from the bank was less than 
the savings made by the insurance 
buyer in paying a year’s premium 
instead of a short-time premium. 

It is not difficult to learn the essen- 
tial facts about insurance if you will 
devote a little time to it. 
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F yours is a small bank, Recordak can save you up to 45% 

net on per item costs, up to 50Z in supplies, up to 90% 
in storage space. It provides complete records, protects 
against alterations and forgeries, furnishes film records of 
customers’ checks—and all in all greatly increases your 
facilities for service to customers. Recordak Corporation 
(subsidiary of Eastman Kodak Company), 350 Madison 
Avenue, New York City. 
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Over 70% of Recordak installations 


are in small com 
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Stock Room Efficiency 


(Continued from page 591) 


At the left side of the ledger card 
is the date of entry for all individual 
requisitions or additions to stock. 
Next is a broad column in which 
must be recorded the names of per- 
sons signing requisitions, or the 
names of firms from which fresh 
supplies of the item are bought. 


Following this is a column for the 
cost per unit quantity. Next fol- 
lows a subdivision of the card headed 
‘*Quantity’’, this being divided into 
columns headed ‘‘ Debit’’, ‘‘ Credit’’ 
and ‘‘Balance’’, in which are noted 
withdrawals from stock, additions to 
stock, and the quantity on hand 
after either operation. 


The remainder of the card’s 
breadth is taken up with a subdivi- 
sion headed ‘‘Cost Inventory’’, this 
being divided into three columns 
headed respectively ‘‘Debit’’, 
‘*Credit’’ and ‘‘Balance’’, the terms 
in this ease referring to the price of 
the item. By reference to these 
columns the stationery bookkeeper 
ean tell at a glance not only what 
quantity of a given item is available, 
but also how much money the bank 
has tied up in it. 

Now every time the bookkeeper 
takes out an inventory ledger card 
he is required to compare ‘‘ Balance’’ 
on hand under the ‘‘Quantity’’ sub- 
division with the minimum require- 
ment noted at the top of the card, 
and when the. balance is down to 
minimum a re-order is made. Since 
this same detail is also watched by 
the stock clerks, there is practically 
no danger of any item getting out 
of stock. 


Another factor considered by the 
stationery manager is deterioration. 
It would hardly be far-sighted to 
specify expensive, durable paper in 
forms which are to be thrown away 
within a short time after use. There- 
fore in such forms inexpensive paper 
is used, without regard to lasting 
qualities, and care is taken not to 
stock up for long periods, even 
though the form be one not likely 
to change. Obviously it would be 
poor economy to lay in a four years’ 
supply of a permanent form if the 
paper on which it is printed could 
be expected to crack and crumble in 
two years. 

The frequency with which bank 
forms change is another factor 
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which makes ordering in large 
quantities dangerous. Of the 3,500 
forms used by the First National 
Bank, all are subject to change, and 
vigilance must be used to avoid 
stocking up on something that may 
be obsolete before the year is out. 

The bank has a rule that whenever 
a department considers changing a 
form, a sample of it must be sent to 
the stationery manager with the 
notation ‘‘Check on this before re- 
ordering’’. This effectually prevents 
laying in a considerable quantity of 
something which may be discarded 
in the near future. 

To insure the greatest economy in 
price, the First National Bank uses 
only standard sizes in forms and 
binders. This practice was adopted 
after a survey showed that special 
sizes, even in large quantities, were 
eosting disproportionately large 
sums because of the wastage involved 
in printing them. Standardized 
forms are usually dimensioned so as 
to produce the minimum wastage of 
paper stock. 

Careful attention is paid by the 
stationery manager to all requisi- 
tions. When it appears that a de- 
partment is consuming any item at 
a rate greater than usual, he inquires 
as to the cause. In this way it would 
be discovered if a certain depart- 
ment was using for mimeograph 
work high grade letterheads in which 
the paper alone cost $4.50 per thou- 
sand. He could immediately provide 
letterheads on suitable mimeograph 
stock and reduce the expense greatly. 

Figure 1 shows the ecard form 
with which the stationery manager 
records every purchase of each of 
the 4,200 items carried in stock. 
These cards measure 3% by 6 inches 
and are kept in kardex flat files, the 
information on them being dupli- 
eated by the bookkeeper’s ledger 
eards. Those are maintained, how- 
ever, because they give, immediately, 
information which could otherwise 
be obtained only by extended search 
through the bookkeeper’s records. 

At the top of the cards are num- 
bered spaces for the names of six 
firms from which the particular item 
is bought, experience having shown 
that very few items are obtained 
from more than this number. In the 
upper right corner are abbreviations 
against which can be checked the 
name of the department for which 
the item is ordered, whether (in the 
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ease of stationery) the leaves are 
loose or tabbed, and the maximum 
quantity. 

Below this are columns for the 
date of order, the vendor (this to be 
marked with the number of a line 
above), the order number, the quan- 
tity and the price. At the bottom 
are spaces for a description of the 
goods, the name of the article and 
the form number, if it be a form. 
These cards are printed on both 
sides, and are reversed in the flat 
file as soon as one side is filled. 

Fig. 1 also shows the quotation 
form used by the bank. Every pur. 
chase record ecard has a quotation 
form attached to the reverse side of 
the preceding binder in the flat file. 
Thus when it is desired to inspect 
any of the purchase cards the quota- 
tion ecards are exposed at the same 
time. At the top are spaces for the 
name of the article, the form num- 
ber, and a description. Below are 
columns for the name of the vendors 
quoting prices. The date and quan- 
tity of quotation is given. These 
cards are likewise printed on both 
sides, in order to make the quotation 
statistics as complete as possible. 

The degree of detail to which any 
system of stock keeping is elaborated 
should be dependent upon the sav- 
ings that can be effected by the pro- 
posed change in operations. 

Therefore, it is advised, smaller 
banks wishing to profit by the prac- 
tices of larger banks in this respect, 
should weigh carefully the loss they 
may be suffering at present against 
the cost of avoiding that loss alto- 
gether. 

Without doubt a general plan 
founded on the four principles noted 
at the beginning of this article could 
be operated without adding greatly 
to the work burden of employees in 
the average bank. But care should 
be taken not to extend the waste 
elimination to the point where it is 
more costly than the waste itself. 


Paper Stock Selection 


(Continued from page 585) 


Record of commercial accounts 

open & closed (branch)........3 years 
Record of savings accounts 

open & closed (main office)..... 1 year 
Record of savings accounts 

open & closed (branch)........3 years 
Record of commercial accounts 

open & closed (main office)..... 1 year 


(Continued on paye 608) 
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ysis HE “COMPTOMETER’ WAY 


SAVE TIME AND ERRORS 


Province deposits the “Comptometer” way is the 
high-speed, low-cost way of handling this initial 
step of the bank routine —thus affording depend- 
able proof of accuracy. 

Proving at the source obviously forestalls the 
time and trouble of checking through the various 


distributions for errors that may otherwise get by. 


There is no faster way of proving 


than the “Comptometer” way 


Easy operation of the machine, its rapid, direct 
key-action, automatic controls that safeguard accu- 
racy at highest speed —all combine to produce a 
economical results. THE STANDARD MODEL J 
“Comptometer” speed-with-accuracy can be 
applied with equally good results not alone to the 
proving of deposits, but to other work as well. 
It has also proved its value on various kinds of 
analysis work. 
“Comptometers” furnished in two models—the 
Standard Model J and the new Electric Model K. 
Both are good machines. Each is unsurpassed in 
its respective type. 
A “Comptometer” representative will esteem it a 
privilege to demonstrate either one or both of these 


machines in your office. Telephone the “Comptom- 


eter” office in your locality, or write to us direct. 


FELT & TARRANT MFG. CO. 


1718 N. Pautina STREET Cricaco, ILLINOIS 


rears 


THE NEW MODEL KE ELECTR T. 


year 


-|COMPTOMETER 
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Registered Mail Department 


Marine insurance books..........5 years 
POROMERE HUES. o.6.050ss5c005505 6 years 
ee tse 6 years 
a 6 years 


Rental Department 
Rent ledgers 1901 on.......... Permanent 


Safe Deposit Department 


RN MN hic sos sinew sree 15 years 
SOR MOR Se Sons eis ws wae Permanent 
Piguature cards.............. Permanent 
wees tai AE I TE te 
cs ae a ee 3 years 
Savings withdrawa!s.......... Permanent 
Savings withdrawals 

(0) ree = Permanent 
Savings ledger cards.......... Permanent 
Savings ledger cards 

eee Permanent 
Savings deposit tickets........... 6 years 
Savings deposit tickets 

(ee eS 6 years 
Savings journal sheets original 

SRPMS ois cae vee wasihs aes Permanent 
Savings journal sheets copy at 

PE UMNO ik caine ven cases 2 years 


Savings passbooks 
Spits stove Destroy or return to customer 
Savings trial balance books (control 


ee | ne 1 year 
Service charge record ecards...... 2 years 
Stenographers note books......6 months 
Securities Department 
RIN Goo SS cu rcscnen 3 years 
Copy of bond department bills. ...Destroy 
Vault tickets—‘‘in’’.............3 years 
Vault tickets—‘‘out’’........... 3 years 
Security receipts.................5 years 
Dept. security bills 

fee | ee 5 years 
Supply Department 
NON 1 PONINIR Ss 5 ning sasss:0,> wie Destroy 
ce Gig OR COTE Destroy 
Requisition slips (filled)......... Destroy 


208 SOUTH LA 











Our complete banking facilities in- 
sure out-of-town banks and bankers 
prompt, efficient and economical handling of ac- 


counts in Chicago— we invite you to use our facilities. 


Crry Narionat Bank 


AND TRUST COMPANY of Chicago 


(Member Federal Deposit Insurance Corporation ) 


Tax payments received record books 


only at branches.............0. 6 years 
Telegraph copies.............0. 15 years 
Telegram copies (expense 

GOPATTMOME ook os ciciccevesces 1 year 
WOME DROOL Go icbceccncc0s seen 6 years 
Tellers’ transfer slips.......... 6 months 
TTY TORN oa pes pissas eeianiaan Destroy 
THrate “MGMT “GRIER 06664505050 6 years 
Thrift COUPONS. .......sscccceees 1 year 
Transit proof department sheets....1 year 
Undivided profit tickets....... Permanent 


Utility company’s carbon remittance 
vere reer CT Tere ee 1 year 


Automatic Follow-Up 


(Continued from page 593) 


of the loan, the number of payments 
and the amount of each, and when 
each is due. The ledger card con- 
tains still more detailed information, 
such as the loan application num- 
ber, the borrower’s telephone num- 
ber, his business address and tele- 
phone number, and where there are 
co-makers these are listed with the 
name and address of each, and tele- 
phone number. This latter informa- 
tion is typed on the ledger ecard, so 
that when necessary it can later 
serve as a reference for collection 
of delinquent payments. 

In this connection it should be 
noted that we use machine posting 
of installment credit loan payments, 
using practically the same type of 
equipment and procedure as in the 
savings department. The ledger 
eard and pass book were designed 
so that they can be used for either 
machine or hand posting, being 





properly lined up for the former, 
and with the same column arrange. 


ment on each. if 
t 





An additional feature is the 
of a specially designed ‘‘ Installment 
Credit Loan Payment”’ tag, that has 
greatly simplified and speeded up 
the posting of such payments. This 
tag is similar to the regulation say. 
ings or commercial deposit tag, and 
in fact serves the same purpose. At 
the top of the tag the person mak- 
ing a payment enters the number 
of the loan, his or her name, and 
then indicates, as on a commercial 
or savings deposit tag, the amount 
paid as currency, silver or checks, 
with the total noted at the bottom. 
The lower half of the tag is filled 
in by the teller in the installment 
credit loan department with the fol- 
lowing information: the due date, 
the loan classification, the amount 
of the payment due, late charges 
and the new balance, the name of 
the teller who receipted the pay- 
ment, the branch where the pay- 
ment was due, and so on. This simp- 
lified form is much easier for the 
borrower to fill out than the compli- 
eated form formerly used. 


One of the advantages of this 
form is that it is left on the counter 
just like deposit tags, accessible for 
the use of the borrower, and can 
therefore be easily filled out so far 
as name, address and amount paid 
is concerned, thus saving the cus. 
tomer the time that he would other- 
wise spend at the window waiting 
for the teller to complete such tag. 
And this tag is used also for check- 
ing errors in posting payments, 
which in itself is an important con- 
sideration. 
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We Studied Our 
Banking Laws 


(Continued from page 595) 











lowing 14 states: Arkansas, Cali- 
fornia, Connecticut, Idaho, Kansas, 
Massachusetts, Kentucky, North 
Carolina, Ohio, Oklahoma, Oregon, 
Rhode Island, West Virginia, and 
Wyoming. 

Four states have no legal require- 
ments. These are Indiana, Tennes- 
see, Vermont and Wisconsin. Louis- 
iana requires that a director own 
only $100 worth of stock. Mary- 
land’s requirements vary according 
to size of banks, from $100 to $500. 












Careful technical control - close 








supervision - continual tests for 








finish, strength, writing surface and 








safety features - sixty-five years of 








experience in the manufacture of 








protective papers. These combine 








to make La Monte Safety Papers 








uniform and dependable. Checks 








on La Monte Safety Papers are a 








valuable part of a bank’s carefully 











planned ‘‘customer service.” » » 
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Virginia has requirements varying 
from $100 to $1,000. 

Alabama and Mississippi require 
only $200. Arizona, Iowa and Utah 
require from $200 to $500. Penn- 
sylvania requires only $300. Michi- 
gan has varying requirements from 
$300 to $1,000. Minnesota and 
Nebraska require from $500 to 
$1,000. 

Eight states (Delaware, Illinois, 
Maine, Massachusetts, Montana, 
Nevada, New York and the Federal 
Government) require that a director 
own at least $1,000 worth of stock. 
This is the highest requirement in 
any of the laws. 

Missouri expresses her require- 
ment in terms of shares, requiring 
from two to five shares. In New 
Jersey and South Dakota, five 
shares must be owned. In Colorado, 
Florida, Georgia, New Hampshire, 
Texas, and Washington, 5 to 10 
shares must be owned. In New 
Mexico and North Dakota, 10 shares 
must be owned, and in South Caro- 
lina the law says a director must 
own 10 shares or $500 worth of 
stock. 

The first tendeney in any discus- 
sion on this subject is inclir ed to be 
toward raising the requirements. 
But one of our members who is the 
vice president of a large city bank 
stated that some of the best directors 
his bank has had owned only the 
minimum requirement of $500 worth 
of stock. 

That directed our discussion to 
the question of ‘‘ what makes a good 
bank director?’’ Is it stock owner- 
ship or ability? We quickly decided 
that it must be ability rather than 
ownership of stock. It would ap- 
pear that much more attention 
should be given to the inclination 
and ability of directors than to the 
amount of stock they own. It was 
quite generally conceded that a good 
bank director must be _ public 
spirited to the extent that he takes 
an interest in the development of 
the community. 

Along with this public spirit, he 
Should have considerable business 
experience. Experience in more than 
one line of business makes him that 
much more useful. The third re- 
quirement, we concluded, should be 
good judgment. 

This discussion led to the sug- 
gestion that requirements for di- 
rectors’ eligibility might be based 


GOVERNMENT 
SECURITIES 


Since its organization in 1863, 
The First National Bank of 
Chicago has continuously 


held United States bonds for 


its own investment. 








The bank maintains an active 
market in all issues of United 
States government securities. 


Inquiries by telephone, wire 
or mail are invited and a daily 
quotation sheet will be mailed 


on request. 


The First National 
Bank of Chicago 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 








upon a percentage of the total stock. 
A few calculations, however, dis- 
couraged us from recommending 
that method and led us to believe 
that even the lower requirements, 
as shown in the table, may be en- 
tirely satisfactory, if directors are 
chosen for their qualifications rather 
than their stock ownership. Whether 
the law can specify qualifications 
directors must have, is perhaps 
questionable, but stockholders might 
well be urged to select men who are 
public spirited, have plenty of busi- 
ness experience, and have reputa- 
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tions for good judgment. 

If a certain percentage of the 
total capital should be made a re- 
quirement, the first inclination 
might be to require that the direc- 
tors, as a group, hold 50% of the 
stock of the bank. If there were 10 
directors, then each director would 
have to hold 5%. In a bank with a 
million dollars of capital, that would 
require that each director own $50,- 
000 worth of stock, if there were 10 
directors. Other complications of 
this sort will probably discourage 
anyone from urging that directors 
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The Value of the 
Right Connections 


The banking connections of Mercantile- 
Commerce cover the United States and 
include the principal cities abroad. 
Commercial customers of the bank are 
nation-wide in scope. Through these 
carefully selected sources, accurate 
banking, business and credit information 
is readily compiled and made quickly 


available. 


It is particularly true that the quality of 
the connections of Mercantile-Commerce 
enables this bank to render a valuable 
service to correspondents. Items are 


handled efficiently. 


..inquiries promptly 


and authoritatively answered. The range 
and quality of such connections has 
long been a distinguishing feature of 
Mercantile-Commerce service. 


Mercantile-Commerce 
Bank and Trust Company 


Locust ~ Eighth~St. Charles 


MEMBER FEDERAL DEPOSIT 


own a certain specified percentage 
of total stock. 

Our discussion also led to the 
type of business from which di- 
rectors might be selected. Physicians 
were thought to be useful as direc- 
tors, as a rule, due to the fact that 
they circulate in the community a 
great deal and usually have a good 
standing. Attorneys were discussed, 
as were other types of business men. 

All in all, we feel that these July 
tables may well serve as the basis for 
many association discussions. 
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Earning Assets Up 
2% Billion 
(Continued from page 597) 


1,969 branches of state banks, 8 
branches of private banks; making 
a total of 3,353 branches in addition 
to the 15,907 main offices. There are 
12 federal reserve banks with 26 
branches, 24 federal land and fed- 
eral home loan banks, 12 federal 
intermediate credit banks, and 43 
joint stock land banks. In addition 
to this, the Blue Book lists 99 other 
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institutions with 25 branches. These 
include industrial banks, Morris 
plan, and other institutions not 
operating under national or state 
banking departments. Thus there 
are a total of 19,501 banking offices 
of all kinds in the United States, as 
of June 30, 1936. 

An increase in the average size 
per bank is also revealed by the 
eurrent Blue Book. The average 
bank, on June 30, 1935, had total 
resources of $3,773,000, whereas, on 
June 30, 1936, it had total resources 
of $4,239,000. Furthermore, there 
are 33 more banks now with re- 
sources of $25,000,000 and over than 
a year ago. There are 103 more with 
resources ranging between 5 million 
and 25 million. There are 350 more 
banks in the class with resources of 
a million to five million, and 170 
more in the class with resources 
ranging from $500,000 to a million. 

It would appear, in consideration 
of all these figures, that American 
Banking is very definitely on the 
uptrend, and that the prospects for 
bank earnings are far better now 
than they have been for some months 
past. 


Credit Life Insurance 
(Continued from paye 603) 


with the premium. When a death 
occurs, all that is necessary is for 
the bank to forward a death cer- 
tificate with a statement of the 
amount of the unpaid balance at 
the time of death, and by return 
mail, a check is received from the 
insurance company. 

It is not necessary for the appli- 
cant to pass any special physical 
examination. There are no special 
policies issued, no complicated book- 
keeping, or any involved technicali- 
ties in collecting any amount due. 

We have collected several claims 
and in no ease has there been any 
delay whatever in the insurance 
company forwarding us the amount 
promptly. One reason for this is 
that there are not many serious 
losses, but even so, when there is a 
loss, it is a serious matter to us and 
to the co-maker, so we believe that 
we should at least make it possible 
for the co-makers to protect them- 
selves through this insurance. 

Without any urging at all, we 
find that over 50% of our borrowers 
are insured in this special way. This 
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is, of course, in addition to any other 
life insurance they may have. 

When one co-maker requests that 
insurance be purchased, we have no 
difficulty in getting the borrower to 
arrange for the insurance. He real- 
izes that his friends deserve protec- 
tion for the genuine favor they are 
doing for him. 

We feel that there is a collateral 
yalue attached to this system of in- 
surance. It is this: co-makers learn- 
ing of our plans recommend others 
to borrow from the Central Trust. 
They feel that we are careful in 
handling every detail. 


Machines Simplify 
Banking Routine 


(Continued from page 602) 


One of the daily jobs in the multi- 
graph department is the printing of 
the menus for the employees’ cafe- 
teria. This is printed with a special 
type that gives a very attractive im- 
pression. Large numbers of forms 
are also printed on this equipment. 
Even letterheads are imprinted with 
the name of the bank’s officer using 
the sheet. 

The internal forms are not only 
printed in this department, but are 
also blocked on pads. In this connec- 
tion, it has been discovered that all 
forms printed two or three on a 
single sheet can be mounted on pads 
much more economically. 

Customer deposit tickets are 
printed on this machine, and special 
ecards for analysis and record work 
inside the bank are handled prompt- 
ly and economically. 

As astonishing as is the huge 
amount of work handled in this de- 
partment, the addressograph depart- 
ment reveals even more surprises. 
There, great rows of filing cabinets 
are filled with embossed metal typing 
units classified and tabbed for quick 
use and reference. 

This typing unit file is corrected 
and kept up to date on the basis of 
information received from the cen- 
tral file department. Any informa- 
tion on the central file card that may 
make a difference in the selection of 
the typing unit for a mailing, is 
recorded by means of metal signals 
or tabs. The typing units are 
grouped into lists, there being in 
this case nearly a hundred lists, 
which number would not be so large, 
perhaps, if it were not for the fact 


RAND M°NALLY BANKERS MONTHLY OCTOBER 19386 


A mountain 10,000 feet high, 
rising above a high plateau, 
is not so impressive as a cliff 
towering a sheer 5,000 feet 
from the valley floor. 


An increase of 50% in legal 
reserve requirements affects 
least that bank which has 
taken steps to collect its out- 
of-town items in the quickest 


possible time. 


Take advantage of our con- 
tinuously operating transit 
and collection departments in 
converting your “due from 
banks” into available reserve. 


PHILADELPHIA 
NATIONAL BANK 


ORGANIZED 1803 


PHILADELPHIA, PA. 


Capital and Surplus 
Member of the 


that this bank has a great deal of 
trust business and the trust files 
present a number of complicated re- 
quirements. 

The safe-keeping department has 
several lists, because of the different 
requirements in serving each cus- 
tomer. 

The real estate department has 
rather complicated typing units, for 
they must be used to fill in ledger 
forms, statement mailings, and other 
types of listings. This department 
would find it rather expensive to 
handle the statements of so many 





- « « + $30,000,000 


Federal Deposit Insurance Corporation 





renters as are represented by the 
buildings under the department’s 
management, if it were not for this 
method of addressing both envelopes 
and statements, made easy by use of 
the special tabs on the metal typing 
units. 

The typing units used by the safe- 
keeping department are large enough 
to provide three sections, on one of 
which is recorded the name and ad- 
dress of the customer; on the middle 
one is the name and other informa- 
tion regarding the securities ; and on 
the bottom one is information as to 
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Old Republic 


Credit Life Insurance Plan makes 


personal loan borrowers 


better risks 


Com MERCIAL BANKS are entering the personal loan field at 


the rate of about 55 a month. 


Personal loan business is good 


business. But for banks without broad experience in this field, 


the inherent risk is substantial. 


To enable banks to reduce this risk, Old Republic has devel- 


oped a credit life insurance plan which gives them 100% coverage 


on the unpaid balance of personal loans in event of the death of 


the borrowers. It also protects the borrowers’ families and the 


co-makers or endorsers of the loans. Yet it costs the banks nothing 


to install, nothing to operate. 


Banks using Old Republic’s plan, find it a valuable good-will 


builder. Receipt of the note marked “Paid in Full,’ removes a 


burden of anxiety from the bereaved family and the co-maker, and 


creates a friendly attitude toward the bank. The charge to the 


borrower is very small. 


Our broad experience in serving banks and personal loan companies is 


available to you without cost or obligation. Simply write to 


Old Republic 
Credit Life Insurance Company 


Pioneer in Adapting Credit Life Insurance 
to Commercial Bank Needs 


221 North La Salle Street, (Aicago 


the interest, coupon dates, and so on. 
These sections are so made that they 
ean be separated, and new informa- 
tion inserted without making an 
entirely new typing unit. 


Some customers desire to have 
their statements mailed. Others 
prefer to call for them. When the 
addressograph typing units are run 
through the addressing machine, 
those who do not wish to have their 
statements mailed, are properly 
served, because a tab on the typing 
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unit automatically throws out the 
ones that have indicated they want 
to call for their statement sheets. 
In the sending out of advertising 
matter, the selective tabs on the 
metal typing units again come into 
use. By this device, for example, the 
bank avoids sending safe deposit 
literature to the person who already 
has a safe deposit box, and prevents 
the trust customer from getting an- 
other solicitation for trust business. 
It is very evident that these tabs 
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must be accurately placed, and thege 
metal records must be kept strictly 
up to date. A force of carefully 
trained young women under the 
supervision of a department head 
attends to this work. 

Employees’ lists make quick work 
of addressing payroll forms and spe- 
cial envelopes for circularizing em- 
ployees at their homes, which js 
sometimes necessary. 

The loan department has its list 
from which envelopes and notices 
are mailed. Here, again, the tabbing 
comes into play, for notes have vary- 
ing due dates. The typing units are 
run through the machine, and the 
tabs prevent the printing of notices 
to anyone whose due date has not 
yet arrived. 

The stockholders are on another 
list. 

Transit letters and envelopes are 
made up in advance by this equip- 
ment, a special large character type 
being used for imprinting the envel- 
opes. 

In the trust department, a list of 
holdings is made on metal typing 
units. They are grouped together 
by ownership. Tabs on the typing 
units indicate due dates for paying 
income and the machine automatic- 
ally selects these holdings at the 
proper time. 


Single Posting Economies 
(Continued from page 601) 


9? 


or ‘‘eash’’ work as a delayed post- 
ing, i. e., the next morning, dated 
the day previous. 

We make no ‘“‘call-back’’ of bal- 
ances, but use the proved accumu- 
lated new balance total. With some 
exceptions, on accounts of special 
instructions, all statements are 
mailed monthly on active accounts 
at the end of the month. 

In our analysis section we have 
eliminated the need of ‘‘work- 
sheets’’ which has given us consider- 
able savings in help and stationery; 
not to speak of floor space. All of 
our analysis information goes direct 
to the history card maintained on 
each account from whence the 


charges ‘‘flat’’ or ‘‘analysis’’ are 
made. 

This direct information has given 
us greater accuracy and has stepped 
our production to, believe it or not, 
6,200 accounts per analysis clerk per 
month. Simplicity is the keynote. 
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The Investment Portfolio 


Sustained enthusiasm in the investment markets, tempered by justi- 
fiable caution resulting from continued signs of overproduction, 


form the chief pattern in the current security picture. 


The 


tapering off of retail sales and the increasing need for machine tool 
replacements are subjects of particular analysis in this article. 


ESITATION in the security 
markets during the latter 
part of August gave way to 

a renewal of bullish enthusiasm as 
the month turned into September. 
The same factors conducive to nerv- 
ousness, viz., signs of overproduc- 
tion and a too rapid building up of 
inventories, appear to exist at the 
time of present writing to an even 
greater extent than a month ago. 
Yet in the most susceptible sections 
of the market—equities and junior 
bonds—these considerations have 
been temporarily driven into the 
background by the very brilliance of 
business reports, the virtual absence 
of seasonal let-down in most major 
lines, and a revival of Republican 
political hopes. Nor has the forward 
movement lacked for additional 
stimulus in a further rise in com- 
modity prices, the inevitable talk of 
future higher finished-goods prices, 
and the tapping of the inevitable 
enthusiasm fomented at this time of 
the year by the approach of the new 
automobile model season. In short, 
the more speculative segments of 
the security markets appear to have 
elected to disregard developments 
suggesting the possibility of a near- 
by temporary maladjustment of 
supply and demand factors and con- 
centrate upon the admittedly brilli- 
ant fundamentals of industrial re- 
covery, whereby recent exceptional 
activity in industry is taken at its 
face value. 

How long this condition may ob- 
tain is a moot question. But already 
the stock market displays unusual 
reluctance to penetrate vigorously 
into new high ground, notwithstand- 
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By W. P. SHIRLEY 


Rhoades and Company, New York 


ing that many individual shares and 
groups, notably the steels, rails, and 
merchants, have done so with alac- 
rity. The general market, however, 
continues to roll between wind and 
tide, unable to enter new high areas 
and unwilling to recede much from 
the ceiling which has thus far 
proved impenetrable. The failure of 
average prices to turn importantly 
easier, after being repulsed so fre- 
quently at the same point, itself sug- 
gests that the prevailing enthusiasm 
may possess sufficient vigor to grad- 
ually eat away the resistance to the 
advance encountered at the year’s 
highs and, in a later eestasy of ac- 
complishment, aided quite possibly 
by favorable political developments 
(perhaps the Maine elections) burst 
the dyke and soar to new high 
levels for the entire recovery move- 
ment. Quite obviously, to the extent 
that prices depart from reality, to 
the same extent are they vulnerable 
to subsequent correction. 

Sight eannot long be lost of eco- 
nomie realities without risk of cor- 
responding loss to the pocketbook. 
To be sure, the steel industry has 
turned in a remarkable summer rec- 
ord. There has been but the slightest 
downturn and presently renewed 
automobile demands promise to push 
the industry’s operating rate to new 
altitudes—quite possibly to 80% of 
capacity, the present ceiling of ef- 
fective steel outturn. Yet even at 
such high rates, earnings of such 
companies as Bethlehem and United 


States Steel hardly would exceed 
$2.50 to $3.00 a share for 1936. 
Present market prices for these 
shares are about 25 times such maxi- 
mum earnings possibilities. 

But, it is so frequently heard, if 
so much ean be accomplished on this 
year’s expansion in business vol- 
umes, how much more will be done 


on the improvement from these 
levels indicated for 1937. Even 
should these sanguine hopes be 


realized in the year to come, the 
question arises: How far ahead is 
the stock market legitimately en- 
titled to discount future earnings? 
When it is recalled that presently 
there are signs of increasing produc- 
tion for inventory, which later may 
have to be worked off to the detri- 
ment of new production, the wisdom 
of looking so far ahead at this stage 
of the general recovery may be more 
seriously questioned. The writer 
doubts not in the slightest degree 
that in due course corporate earn- 
ings should re-attain levels not far 
removed from those secured at the 
peak of the last prosperity boom. 
At the same time, there are always 
many intermediate disappointments 
and the investor is rightly none too 
happy to be thrust into commit- 
ments which may readily stand 
against him for either a good sum, 
or a goodly period, or both. And 
developments just under the surface 
of the recovery at this point, while 
by no means reaching deep enough 
seriously to impair the brilliant 
fundamentals of the movement, 
nevertheless suggest that such an 
intermediate interval of correction 
may not be far away. 
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Trade circles recently reported 
that wholesale orders in the first 
three weeks of August were 40% 
ahead of a year ago. In the same 
period retail sales were probably no 
more than 12% above the like 1935 
interval. The Department of Com- 
merce, in its Weekly Business Sur- 
vey of September 6th, stated that 
‘‘although a number of important 
New York stores fell slightly below 
1935 figures, partly attributed to 
the later date for Labor Day, retail 
trade, as measured by department 
store sales, was 3% ahead of the 
same period last year.*** August re- 
sults of New York and Brooklyn 
stores showed a relatively small gain 
over 1935 and were much below the 
average for the first seven months of 
the year.***In St. Louis, an abnor- 
mal gain (in retail trade) amounting 
to 54% over the previous week was 
reported, but trade sustained a 12% 
loss from the same week last year. 
***Purchases slowed up in the more 
affected drought areas.***Depart- 
ment store sales (in Indianapolis) 
on the whole showed little change 
from last year.***In San Francisco 
retail activities were practically un- 
changed from comparable weeks.’’ 

In short, the tremendous gains in 
retail volumes earlier in the year 
appear to have largely disappeared. 
The drying up of bonus spending 
doubtless accounts for a goodly por- 
tion of the failure of recent retail 
activities to keep pace with the rise 
reported earlier in the summer. Yet 
wholesale activities apparently con- 
tinue to run tremendously ahead of 
a year ago. Stocking of autumn mer- 
chandise naturally requires more 
active wholesale buying in late sum- 
mer, but the pace evident this year 
suggests very definitely that inven- 
tories are being built on hopes of 
consumer purchasing which may 
readily prove disappointing, now 
that bonus money flows less freely, 
the farmer in the drought areas has 
to apply his government bounty to 
necessities, and the cost of living is 
slowly cutting into real purchasing 
power. 

That these and numerous similar 
indications of present business some- 
what over-reaching itself, in no 
way detract from the fundamental 
strength of the recovery movement, 
becomes readily apparent upon study 
of basie considerations of produe- 
tion in terms of its efficiency and 
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demand on the grounds of its solid- 
ity. The two are inextricably bound 
together, for despite the academic 
argument over confusing cause with 
effect, it is clear that increased 
production and increased employ- 
ment parallel as closely as the result- 
ant increased supply of goods finds 
increased payrolls available to ab- 
sorb them. 

Looking at basic industry—steel, 
machinery, transportation, mining— 
the havoe wrought by the past seven 
years of depression upon productive 
capacities is everywhere evident. 
With the reduced demands for goods 
born of depression, productive in- 
dustry of every kind, compelled to 
tighten its belt, allowed the then un- 
needed productive capacity to deter- 
iorate. Idle machinery was disman- 
tled to provide parts for that which 
was kept in operation. The equip- 
ment kept in operation, obviously, 
steadily approached the end of its 
effective life. Yet replacements 
were kept at a minimum. The net 
result? Effective plant capacities 
far beneath former rated capacities. 
Thus, for the steel industry, it is 
estimated that of its so-called rated 
capacity (1929 levels) only 80% is 
now effective. Many open hearth 
furnaces and much other equipment 
included as part of the industry’s 
capacity have been so long in disuse 
as to be no longer usable. As an- 
other result of depression and defla- 
tion; we need only remind ourselves 
that during the period we have seen 
perhaps the broadest technological 
advances in machine efficiency wit- 
nessed in twenty years, whereby 
much of industry’s present ‘‘effec- 
tive’’ capacity is no longer efficient 
and therefore is subject to replace- 
ment. 


® Since the machine tool is the mas- 
ter of the machine, a cross section of 
this condition of productive capacity 
and efficiency is easiest illustrated 
by analysis of the tool trade. Re- 
cently the accepted index of machine 
tool orders attained the highest point 
since 1929. Yet the gain to date 
would seem to derive essentially 
from immediate requirements for 
only sufficient equipment to keep 
the wheels of industry going fast 
enough to keep pace with the recov- 
ery in general purchasing power. 
The automobile trade’s remarkable 
recovery doubtless has supplied the 


major source of demand for new 
tool equipment. Hence, the huge 
underlying demand for equipment 
representing restoration of produe. 
tive capacities and efficiency, as yet 
probably has scarcely been touched, 
Furthermore, the railroads and 
similar segments of the national 
economy are only now emerging 
from the abyss onto firm ground, 
whereby their long postponed and 
therefore pyramided needs for new 
shop and maintenance equipment 
ean begin to translate into active 
business. In short, recovery to date 
as it applies to basic industry— 
without the revival of which no last. 
ing prosperity is conceivable—has 
carried barely far enough to touch 
off the greatest of all urges to fur 
ther broad recovery, viz., demand 


for additional equipment to restore | 


productive capacities and demand 
for probably as much new equipm:nt 
to replace that exhausted in opera. 
tion and made obsolete by engineer. 
ing advances. The full import of 
the latter phase of the new demand 
for equipment is epitomized in the 
depression’s development of new 
eutting steels which, in permitting 
machine tool speeds two and three 
fold those of 1929, have rendered 


such earlier equipment almost entire- | 


ly obsolete. That a point is being 
reached touching off this tremendous 
demand for productive equipment is 
confirmed by numerous recent an- 
nouncements of plant expansion and 


LPO TD EATERS 


—— 


rehabilitation programs. Only with | 


the last month the first major bor- 
rowing of new money for this pur- 
pose since the depression turned was 
announced by the Bethlehem Steel 
Company in its solicitation in the 
capital markets of some $40,000,000 
for plant additions and betterments. 


In sum, the basis of further broad 
economie recovery appears ample 
and sound. But momentary excesses 
in following up the advance already 
made imply the need of correction, 
before the process can continue with 
its full underlying vigor. 


From the financial standpoint, it 
need only be pointed out again that 
the credit base continues to expand, 
notwithstanding recently increased 
reserve requirements, unsettlement in 
France has caused a resumption of 


REP TAL ENP 


the flow of gold to the United States | 


further augmenting the money base. 
The Treasury’s September financing 
fitted the familiar pattern, and was 
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interesting primarily in that it in- 
volved a further lengthening of the 
maturity of its bonds, thereby 
strengthening confidence in govern- 
ment credit. 

Second grade bonds, notably of 
the railroads, buttressed as they are 
against severe price decline by 
steadily rising coverage of interest 
requirements, are obviously less vul- 
nerable to the temporarily subver- 
sive influences hovering over the 


equity markets. That higher prices a 


may be seen in both sections before 
important correction sets in should 
not, however, cause the investor to 
jettison caution and embrace unrea- 
soning enthusiasm for the advance. 
The prime sections of the investment 
market, although promising the 
greatest ultimate capital loss from 
further economic recovery, neverthe- 
less can be expected to remain im- 
pervious to intermediate business 
uncertainties so long as the day of 
higher money rates remains as dis- 
tant as it appears at present. 


What You Should Know 
About Lumber 


(Continued from paye 599) 
Lumber Sizes 


An inch board when cut by the 
saws in a mill is one inch or thicker 
after allowing a variation for saw- 
ing variation. When it is seasoned it 
loses some of its thickness, and when 
it is planed or dressed, it loses more. 
Thus, while a board may be called 
1” x 6” it actually is not one inch 
thick, nor six inches wide. Lumber 
manufacturers have agreed on cer- 
tain thicknesses and widths for 
dressed yard lumber and have 
stipulated them in American Lum- 
ber Standards, which are endorsed 
by the Federal Government. For 
more detailed information on this 
subject bankers who make loans on 
frame structures would do well to 
consult the Government booklet 
“Lumber (Fourth edition) Sim- 
plified Practice Recommendation 
R16—29’’, for sale by the Govern- 
ment Printing Office at 30 cents a 
copy. 

Another recommended booklet is 
the Distributor’s and the Consumer’s 
edition of ‘‘Seasoning, Handling, 
and Care of Lumber,’’ a publication 
of the National Committee on Wood 
Utilization. 
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Automatic Typewriter Device 


Robotyper, a basically new auto- 
matie device for the rapid produc- 
tion of personalized business letters, 
and of a quality in keeping with the 
dignity and authority of banks and 
other financial institutions, has been 





perfected by a Pittsburgh manufac- 
turer. 

Originally typed letters are writ- 
ten on a standard typewriter at three 
times the speed of an expert typist 
and at a reported cost of from one 
cent to one and one-half cents each. 
Every letter is personalized with 


salutation 


name, address, and 
changes in the body of the letter by 
an operator who will still have time 
for other stenographie or clerical 
duties, it is stated by the company. 

Robotyper employs the vacuum 
principle in automatically operating 
the typewriter keys, which are gov- 
erned by perforated paper record 
rolls similar to those of a player 
piano. These are cut on a simple 
machine operated from a typewriter 
keyboard. The device is housed in 


_ the top of a modern cabinet, smaller 
than a stenographer’s desk. 
_ cabinet, distinetly modern in design, 


The 


was designed by an internationally 
known industrial stylist of New 
York, and is said to be an innova- 
tion in office furniture construction, 
both from the standpoint of efficient 
convenience and the small amount 
of floor space it occupies. 


Personal Loan Supplies 
Conform To State Laws 


Because of the differences in legal 
requirements in different states, the 
A. E. Martell Co., Keene, N. H.; has 
designed and manufactured the nec- 
essary notes, records, and forms, to 
eonform to the laws of different 
states. A recent announcement men- 
tions the publication of forms to 
comply with the New Jersey laws, 
and forms to comply with the New 
York State laws. 


One hundred years 


of successful banking experience 


in New England, our knowledge 


of conditions and our contacts, 


enable us to render assistance to 


correspondent banks having busi- 


ness in this territory. 


THE NATIONAL 


Shawmut Bank 


40 WATER STREET - 


BOSTON 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 








Bank Building News 


Remodeling Costs Lower Now 


The Peoples Savings Bank Com- 
pany at Mt. Gilead, Ohio, has signed 
a contract to enlarge and remodel 
their present banking quarters. 

The officers of this bank have de- 
cided to proceed with the work at 
this time due to the pressing need 
for added space and because of the 
very exceptional buying opportuni- 
ties on interior bank equipment. The 
improvements to be made are cost- 
ing less than half as much as they 
would have cost in June 1929. 


90% Space Increase 


Work has started on alterations 
to the building of the Citizens Trust 
Company at Clarion, Pa., which will 
give the bank greatly improved 
facilities for handling its increasing 
business. Additional space will be 
added to the bank’s quarters which 
will increase them 50%. 

The exterior of the building is to 
be modernized by removing the old 
outside steps, with other superfluous 
stonework, widening the entrance 
doorway, and lowering it to the side- 
walk level. The steps necessary to 
reach the banking room floor level 
will be placed inside an enclosed 
vestibule of paneled mahogany, with 
floor and steps of terrazzo. 

The new banking screen, which 
will separate the lobby from the 
work space is of mahogany, bronze 
and plate glass, and is of the new 
low type, a little less than six feet 
in height. 

At the right of the vestibule is 


A number of labor saving fea- 
tures are going to be incorporated 
in the banking room which will 
make for added convenience, and 
greater security, and the new vault 
to be built will be of most modern 
and approved construction. Presi- 
dent Robinson reports that, on com- 
pletion of this vault, the bank will be 
enabled to secure a burglary insur- 
ance rate as low as any of the banks 
in New York, Philadelphia, Pitts- 
burgh, Columbus’ or Cleveland. 


the president’s office. Adjoining 
this is a private office or conference 
room and on the other side, the 
bank’s work space. 

The bank has disearded its old 
wood counterwork and is installing 
counters of furniture steel of the 
finest type. At the seven tellers’ 
wickets, black glass deal plates will 
be recessed into the counter tops. 

The former directors’ room, at 
the rear of the work space, is being 
transformed into a posting room, 
where the noise of the machines 
will be eut off from the main bank- 
ing room. Adjoining this room will 
be a fireproof book vault. Beneath 
this, in the basement, will be a new 
storage vault. The bank’s safe de- 
posit and security vault, already 
modern in design and construction, 
will be left unchanged, but several 
hundred additional safe deposit 
boxes will be installed. The bank’s 
increasing safe deposit business will 


Protected Loans 


A Profitable Banking Feature 


geared to 


PERSONAL LOAN DEPARTMENTS OF COMMERCIAL BANKS 
AND INDUSTRIAL BANKS 


Our Protected Loan Feature Means This: 


That in the event of death of a borrower from any cause, prior to the maturity of the note, the 
entire unpaid balance of the protected note will be paid by the insurance company, thereby 


releasing the bank, the borrower, his estate and co-makers 


‘om this liability. 


A HIGHLY SPECIALIZED SERVICE EXCLUSIVELY FOR BANKS 
Details available only thru correspondence with the Home Office — Write to 


Home Office 
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122 So. Limestone St. 





Springfield, Ohio 


be further accommodated by the ad- 
dition of three new coupon booths, 

Part of the added space in the 
rear of the building is being utilized 
for a large directors’ meeting room, 
a room for the trust department, 
and additional wash room facilities, 

Decorations, draperies, rugs, and 
new furniture and equipment will 
be in harmony with the architec. 
tural details. 


New 
Fixtures 


The Palmetto Bank, Lau- 
rens, S. C., is installing a 
complete set of new fixtures in the 
new bank building recently pur- 
chased. 


Indirect 


ndire The remodeled quarters 
Lighting 


of the Huntsville (Texas) 
National Bank will feature a mod- 
ern indirect lighting system for in- 
creased efficiency and to harmonize 
with the redecorated interior. Vene- 
tian blinds and an air circulating 
system have also been installed. 


Bandit 


The Bank of Newman, 
Proof 


Crows Landing, Calif., is 
now protected against holdups by a 
complete system of automatic safety 
devices. 


$50,000 


Contracts have been 
Remodeling 


awarded for the com- 
plete remodeling of the Springfield 
(Massachusetts) Five Cents Savings 
Bank. Approximately $50,000 is to 
be spent on the project. 


Bigger 


The Columbia, S. C., office 
Lobby 


of the Citizens and South- 
ern Bank has moved its bookkeeping 
department to the baleony, rear- 
ranged the office space, and enlarged 
the lobby area to take care of in- 
creased business. 


Celotex 


lo} Acoustical ceilings of celo- 
Ceilings 


tex are a feature of the 
remodeled home of the Peoples Ex- 
change Bank, Russellville, Ark. 


wanes The Farmers and Merchants 
roo" Bank of Orfordville, Wise., 
has recently completed a_ bullet 


proof glass installation in all its 
cages. 


Rebuilding The Bank of Crisfield, 
Crisfield, Md., is tear- 
ing down its uptown branch build- 
ing to make way for a modern struc- 
ture better equipped to handle its 


expanding business. 
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A Pictorial Visit 
To Fifty-Eight Banks 


In view of the many letters of 
inquiry received by John A. Hand, 
comptroller of the First National 
Bank of Birmingham, Ala., regard- 
ing his article in the August issue on 
single posting, our readers will be 
interested in a booklet issued by the 
Recordak Corporation, 350 Madison 
Avenue, New York City. The title 
of the booklet is Cornerstone. The 
sub-title, however, explains what the 
pooklet is. The sub-title is:.‘‘A Pic- 
torial Visit to Fifty-Eight Banks.’’ 
Each visit is accompanied by a re- 
production of the bank in which a 
Recordak is being used, and a brief 
testimonial explaining how the bank 
benefits from this modern system of 
bookkeeping. 


The word ‘‘Cornerstone’’ is used 
to typify the accuracy of photo- 
graphic records of important bank 
documents. One interesting com- 
ment in this booklet is by Lloyd 
DuBois, president of the Washing- 
ton National Bank of Vancouver, 
Wash. He says, in part: 


“It has decreased the labor and 
stationery expenses incidental to our 
accounting procedure. However, 
the most favorable factor, in our 
opinion, has been the improvement 
of our records. We now have a full 
and complete record of every charge 
to a customer’s account, and the loss 
of checks, either on the part of our 
customers or on our own, has become 
a matter that is easily adjusted. We 
find the system quite useful for the 
recording of documents or certifi- 
cates that are to be trusted to the 
mails and which do not have an in- 
surable value but the loss of which 
would cause some trouble.’’ 


The booklet, Cornerstone, may be 
had without charge by writing to 
the Reeordak Corporation, 350 Madi- 
son Avenue, New York. 


With the post office two blocks 
away, an Ohio banker has a plan for 
taking money shipments to be 
mailed, based upon the principle 
that regularity of route and time of 
day is dangerous. He sends differ- 
ent people with these shipments at 
different times of day and by differ- 
ent routes. Sometimes they walk, 
sometimes they go in a car. Each 
day the plan is different. 
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An 


emergency 


for 


breakfast 


Telephone bells ring. Operators, installers, linemen, 
construction men tumble out and hurry to their 
stations. There’s an emergency to be met—a fire, 
flood, tornado, dust storm, blizzard or explosion. No 
matter what it is, the telephone folks will be there, 
handling the increase of traffic, putting back the lines, 
keeping your service going. You can depend on the 
Bell System to give you the best service possible 
under all conditions, emergency or normal. 


BELL TELEPHONE SYSTEM 





More Convenient Working Space 
SAVES TIME » ELIMINATES ERRORS 





The Industrial Bank and Trust Company, of St. Louis, Mo. 


The two real advantages of mod- 
ernizing a bank are: first, to 
increase its business; and second, 
to prevent the undue occurrence 
of error. Many financial institu- 
tions have found that the modern- 
izing of facilities, skillfully 
handled, works effectively in both 
directions. 


Working space in many a 
bank, these days, is really 
crowded. Increased activity 
has come to banks remaining 
in towns where business was 
formerly divided among a 
number of institutions. In 
the resulting congested rou- 
tine, accuracy naturally 
suffers. 


Without obligation we will sub- 
mit a complete analytical survey 
of your requirements, with a guar- 
anteed maximum cost figure. It 
would pay you to investigate the 
advantages of our complete bank 
building service—a service based 
upon more than 25 years special- 
ized experience. 


ST. LOUIS BANK BUILDING * ceux" 
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Designers, Engineers & Builders for Banks Exclusively, 9th & Sidney, St. Louis Mo. 
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CHANGE TO 
“*’MUTUAL’”’ 
THIS YEAR 


Save as much as 20% to 95% 
on your Automobile, Public 
Liability, Compensation and 


other casualty insurance pre- 
miums. Deal directly with the 
company — get mutual interest 
in your risks and other money- 
saving services. 


(Non-Assessable) 
HOME OFFICE 
WAUSAU, WISCONSIN 


Branch offices in the principal 
cities of the Middle West. Con- 
sult your Telephone Directory 


Giant _ 


Electrical 
Thermometer 


9 feet, 6 inches tall 








Useful 
Attractive 
Dignified 
Exclusive 


Permanent 
& 


Faces Two Ways. 
Built To Attach 
To Your Building 
Front Or On An 
Art Pedestal. 


There Is Nothing 
Like It Available 
Anywhere Else. 





Write For Details 
0. B. McClintock Company 


ie Minneapolis, Minn. ra 
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Extracts From Fifty Years Ago 


The cause of the unwonted ac- 
tivity in railroad building at the 
present time is thus explained by 
the Wall Street News: In the early 
part of this year many railroad com- 
panies were able to borrow large 
amounts of money at low rates of 
interest. As one result of this, it is 
noted that in July and August more 
new railroad was constructed than 
in the whole preceding six months. 
Construction will continue at the 
same rate, for the money to do the 
work has been raised. We are al- 
ready ahead of last year on the new 
road. The total for 1885 was 3,131 
miles; but the first eight months of 
this year show 3,475 miles built. 


It is reported in New York that a 
bill will be introduced -mmediately 
on the next meeting of Congress, 
providing for the issue of $500,000,- 
000 60-year 3% bonds, to be used 
exclusively as a basis for bank cir- 
culation. Banks holding 4% bonds 
will be asked to surrender them and 
substitute the new bonds, on which 
it is proposed to issue circulation up 
to the par value instead of 90%, as 
is now done on all classes of bonds. 


The good that railroads do a 
country is seen in the recent state- 
ment that vast quantities of wheat 
are rotting in the interior of Russia 
for lack of transportation facilities 
by which it can be moved to market. 
Russia spends all of her money on 
standing armies and preparations 
for war, and neglects all internal 
improvements. The United States, 
on. the other hand, supports no 
standing army to speak of, makes 
no preparations beforehand for war, 
but makes a gridiron of the face of 
the country by a network of rail- 
roads. The difference in the general 
condition of these two countries may 
not be owing entirely to this fact; 
but it certainly constitutes one of 
many similar elements which go to 


make the first-mentioned nation poor 
and bankrupt, and the second 
wealthy and prosperous. 


A recent decision of Judge Watts, 
of the Marion County (LIl.) Cireuit 
Court, is of great interest to all 
banks and bank directors. A Mr. 
Marshall was one of the directors 
in the First National Bank of Cen- 
tralia, Ill., and, failing to get con- 
trol of affairs, he started an opposi- 
tion bank. The charter of the First 
National being about to expire, there 
was organized a new bank, under 
the title of Old National Bank of 
Centralia, into the directory of 
which Marshall was not admitted. 
Marshall then sued the bank, clain- 
ing that he was frozen out of the 
Old National, and that his stock 
was used to support the new com- 
pany. He prayed the Court to al- 
low him the full value of his stock, 
together with his proportion of the 
earnings of the Old National Bank, 
and that a receiver be appointed by 
the court to take charge of the af- 
fairs of the bank. In his decision 
the court ruled as follows: ‘‘ Decree 
finding allegations in bill sustained 
by the evidence and granting relief 
prayed, except the appointment of 
a receiver, which is refused. Re- 
ferred to the master to take and 
state an account. Appeal prayed, 
and bond fixed at $3,000; cause 
continued for account.”’ 


The treasury receipts continue to 
be largely in excess of the expendi- 
tures. 


The receipts from customs | 


and internal revenue during a por- | 


tion of the month of September 
footed up over four millions in ex- 
eess of the appropriations for the 
same number of days. The estimated 
surplus on hand before the last 
(143d) bond eall was about $70,- 
000,000, exclusive of the $100,000,- 
000 reserve fund and the fractional 
silver. 
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INTRODUCING 


MISS 
THE 





Miss Manning is the young woman whose sole concern in business 
is to take care of your inquiries for any product or service used 
in a bank. 


She can, and will be glad to see that your inquiry is filled in a prompt and efficient 
manner. She is an important part of the Bankers’ Secretary service, which is 
maintained by Rand M¢€Nally & Company for bankers all over the country, without 
charge or obligation of any kind. 


If you are interested in any item of equipment, or service, not listed, write Miss 
Manning and she will locate the manufacturer for you. (See Buyer’s Guide page 625) 


MARY MANNING, 
BANKERS SECRETARY, 


RAND M°NALLY & COMPANY, 
536 South Clark Street, Chicago, Ill. 


Please have sent to us buying information on... . 


Bank ... 
Officer . 


CMe .... 








WHO'S WHO IN BANKING NEWS 





Wisconsin Bankers Start New 
Education Program 


Gruenwald Heads Association’s 
Public Relations 


OMETHING in the nature of a new 
S and progressive step in constructive 
publie relations is now under way in Wis- 
consin. Too late to 
catch the presses for 
our September issue, 
came announcements 
from the office of 
Wall G. Coapman, see- 
retary of the Wiscon- 


sin State Bankers 
Association, of the 


formation of a depart- 
ment of public rela- 
tions. 

Such an announce- 
ment is, however, in 
the opinion of Rand MCNally Bankers 
Monthly, still news in October—since it is 
such concrete evidence of the growing 
interest in public education and of the 
whole-hearted, forward-thinking manner in 
which the state associations are approach- 
ing the public relations problem. 

It is our editorial hope that this pioneer- 
ing step will be quickly followed, in other 
states, by the establishment of departments 
similar in purpose and in their state-wide 
service. In our opinion, a series of such 
departments across the country, function- 
ing in close harmony with the publicity 
and educational departments of the Ameri- 
can Bankers Association, and with the 
Financial Advertisers Association, will con- 
stitute our most positive bulwark against 
future public mis-education and national 
panic. 

That the Wisconsin Bankers Association 
intends to make this a constructive, per- 
manent, and highly valuable department 
is evidenced by the appointment of A. R. 
Gruenwald, advertising and public rela- 
tions manager of the Marshall and Ilsley 
Bank of Milwaukee, as department man- 
ager. ; 

Mr. Gruenwald, who has been a contrib- 
utor to Rand M¢CNally Bankers Monthly on 
numerous occasions, is a director of the 
Financial Advertisers Association and has 
been a recognized leader in financial and 
advertising circles for a number of years. 
His significant discussion of .‘‘ Association 
Research’’ before the 1935 Atlantie City 
Convention of the F. A. A. will be remem- 
bered by those in attendance—particularly 
when one reviews the rapidly growing 
interest in financial research during the 
12 months that have followed. 
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A. R. GRUENWALD 


A native of Milwaukee and a graduate 
of Marquette University and the American 
Institute of Banking, Mr. Gruenwald has 
been advertising manager for Marshall 
and Ilsley since 1928. 


The purposes of the new department are 
two-fold—to plan and create new pro- 
grams and to correlate the public relations 
efforts of separate communities and indi- 
vidual banks. The general program will 
include intensive training classes for of- 
ficers, directors, and employees in each 
community, expansion of the present pro- 
gram of educational talks before schools 
and adult luncheon groups, the cultivation 
of better relations with the local press, 
and manuscript aid for bankers who have 
been called upon for addresses or other 
publie appearances. 


The first project, the establishment of 
local bankers’ clinics, is to be put under 
way immediately, using the annual group 
meetings, which are to be held Oct. 12 to 
16, as the starting point. Each of these 
meetings will be addressed by Dr. Harold 
Stonier, educational director of the Ameri- 
can Institute of Banking. Plans for the 
clinics in the various communities of each 
section will be put under way immediately 
after the group meeting for that section 
is over. 


New Cashier, Capital Bank 


The recent promotion of J. Frank White 
to the presidency of the National Bank of 
Washington, D. C., left the office of cashier 
vacant. This position has now been most 
ably filled by the promotion of Rutherford 
J. Dooley, former assistant cashier of the 
institution. Mr. Dooley, who has been with 
the bank for the past 30 years, was elected 
assistant cashier in 1923, and since 1929 
has also carried the duties of an assistant 
trust officer. He is an A. I. B. member, 
and is also identified with the Washington 
Board of Trade. 


Texas Honors Thornton 


On September 5, prominent citizens of 
Texas gathered at Hillsboro for a barbecue 
to honor R. L. Thornton, president of the 
Mercantile National Bank of Dallas, Tex., 
and chairman of the Texas Centennial 
Executive Committee, together with three 
other distinguished Texans, for their faith- 
ful and valuable services to the Lone Star 
State. 


Tourtelot Heads Credit 
Convention Committee 


In the summer of 1937, the Chicago 
Association of Credit Men will be host 
to the annual convention of the National 
Association. To prepare the program for 
the bankers’ division, E. M. Tourtelot, 
vice president of the First National Bank 
of Chicago, and president of the Robert 
Morris Associates, has been appointed 
chairman of the banking relations com. 
mittee. Other members of the committee 
include the following Chicago bankers: 
P. L. Burgett, manager of the credit de- 
partment of the Northern Trust Co.; John 
C. Wright, vice president and cashier of 
the American National Bank & Trust Co, 
of Chicago; A. F. Miche, assistant vice 
president of the Harris Trust Co.; H. M. 
Driscoll, vice president of the National 
Boulevard Bank; H. H. Stout, assistant 
eashier of the Halsted Exchange National 
Bank; J. William Swanson, of the National 
Builders Bank; A. E. Halvorsen, assistant 
vice president of the Lake Shore Trust 
and Savings Bank; Henry Schenneman, of 
the Chieago City Bank and Trust Co.; 
EK. T. Kurzdorfer, assistant cashier of the 
Uptown State Bank; C. M. Smits, vice 
president of the Continental Illinois Na- 
tional Bank; R. R. Mentz, assistant vice 
president of the City National Bank and 
Trust Co.; and F. N. Mercer, vice president 
of the Drovers National Bank. 


L. A. Bankers Direct 
School Savings 


The Los Angeles City and County School 
Savings Association, which was organized 
fifteen years ago, have elected L. A. Maier, 
assistant vice president of the Bank of 
America N. T. & S. A., as president for 
the coming year. For vice president, the 
association has selected Gardner Turrill, 
assistant cashier of the California Bank, 
with Allan Herrick, advertising manager 
of the Security-First National Bank of 
Los Angeles, as secretary-treasurer. 

Mr. Maier’s immediate predecessor, E. C. 
Anderson, advertising manager for the 
Citizens National Trust and Savings Bank, 
reports that 58,000 school children now 
have $1,300,000 on deposit to their credit 
in the association. 


Promotions In Atlanta Bank 


The Citizens and Southern National 
Bank of Atlanta, Ga., has announced the 
promotion of Lewis F. Gordon and J. 8. 
Budd to vice-presidencies in that institu- 
tion. At the same time, Thomas A. Moye 
was selected as an assistant cashier. 
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Fidelity Union Officers 
In Public Eye 


At least two officers of the Fidelity 
Union Trust Co. of Newark, N. J., have 
been currently prominent in public activ 
ities. Leopold A. Chambliss, assistant vice 
president, is campaigning on the Demo 
eratic ticket for election to the office of 
councilman of Plainfield, N. J., the town 
in which he lives. Franklin E. Lott, assis- 
tant trust officer, was the principal speaker 
on September 12 at the conference of the 
New Jersey Society of Certified Public 


Accountants. Mr. Lott, discussed ‘‘Tax- 
ation and Its Effect on Estates and 
Trusts.’ ‘ 


Madland Joins Seattle-First 


M. A. Arnold, president of the Seattle 
First National Bank of Seattle, Wash., 
has announced the election of Leland L. 
Madland, former chief examiner of the 
Twelfth Federal Reserve District, as vice 
president of the institution. 

Beginning in 1912, Mr. Madland’s bank- 
ing experience has ranged from Minne- 
apolis to Seattle and San Francisco. His 
close familiarity with the entire Pacific 
Coast and Northwest regions will be par 
ticularly valuable in his new connection. 


30 Years With Citizens 
National 


A few weeks ago, John Burbaw, vice- 
president of the Citizens National Trust 
and Savings Bank of Los Angeles, Calif., 
celebrated the 30th anniversary of his con- 
nection with that institution. Starting as 
a messenger in the old American Nationa] 
Bank in 1906, he joined the bond depart- 
ment upon its organization in 1918, was 
elected assistant cashier in 1921, bond de- 
partment manager in 1922, and _ vice- 
president in 1924. 


Returns To Bank Post 


Following his recent resignation as As- 
sistant Secretary of the Treasury, T. 
Jefferson Coolidge has been renamed a 
vice-president of the First National Bank 
of Boston, from which office he was orig- 
inally ‘‘drafted’’ for the governmental 
post in Washington. Mr. Coolidge is also 
a director of the Old Colony Trust Co., an 
affiliate of the First National Bank. 


Bryan Prominent In 
War Games 


Third Army war games, which have just 
been completed at San Antonio, Tex., 
found Lewis R. Bryan, Jr., active vice- 
president of the Second National Bank of 
Houston and a lieutenant-colonel in the 
national guard, an important participant 
as assistant chief of staff of the 36th Divi- 
sion. It has been Col. Bryan’s responsibil- 
ity to plan the division operations in the 
defense problem on the coast line and 
border. 
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35 Years With Security First 


O. C. Smith, vice president of the Secu- 
rity-First National Bank of Los Angeles, 
Calif., completed, in September, 35 years 
of continuous service with that institution. 
When Mr. Smith, who is now a specialist 
on real estate loans, entered the employ 
ot the bank as a messenger boy, there were 
only five banks in the city, with total 
deposits of less than $25,000,000. 


Reno Bank Publishes 
Tax Data 


Authoritative information on tax condi- 
tions and fiscal position of the state of 
Nevada is set forth in detail in the book 
‘*One Sound State’’ published by First 
National Bank in Reno. 

The information, compiled by the Nevada 
State Journal, analyzes Nevada from a 
resident’s viewpoint, commenting on the 
state’s entire lack of income tax, inheri- 
tance tax, sales tax and tax set on in- 
tangibles. 

An article by Richard Kirman, Governor 
of Nevada, explaining the state’s balanced 
budget, opens the brochure. Other articles 
discuss climate, transportation, corporate 
advantages, sports, laws, and means of 
establishing residence. 

Interesting miscellaneous facts about 
Nevada which are developed in the book 
include the following: 

Reno is 50 miles West of Los Angeles. 

Nevada is the richest state, per capita, in 









the Union. 


Marriages outnumber divorces in Reno. 

Nevada has the largest area of unex- 
plored land of any state in the Union. 

The state has the highest rate of motor 
vehicle ownership in the United States. 


Birthday For Kountze 


The president of the Colorado National 
Bank, Denver, Colo., Harold Kountze who 
celebrated his 51st birthday on September 
2, began both his banking career and his 
service with the Colorado National 29 
years ago. 


Williams Joins 
Commerce Board 


Joseph C. Williams, who is head of the’ 
banks and bankers division and vice presi- 
dent of the Commerce Trust Company of 
Kansas City, has recently been elected to 
the bank’s board of directors. Mr. Wil- 
liams has made an exceptional record with 
his department, which ranks among the 
largest in the United States in volume of 
correspondent deposits. 


Central-Penn Director 


John A. Stevenson, executive vice presi- 
dent of the Penn Mutual Life Insurance 
Company, has been elected a director of 
the Central Penn National Bank of Phila- 
delphia. 





Journal of Commerce. 










Bankers Who Know 
What's Happening 
Have the Advantage! 


In banking today there is no substitute for ade- 
quate, accurate, up-to-the-minute information of 
Business — Finance—Industry. 


Timely, reliable news and market quotations, 
which are vital to business judgment, are avail- 
able each business morning in the Chicago 


Bankers who have this information—whose 
judgment is founded on the latest available 
facts—have this business advantage.. 


You can serve the clients of your bank better 
if you read Chicago Journal of Commerce daily. 
12 East Grand Avenue, Chicago 


“The daily business and financial newspaper 
of the Central West”’ 


























of Commerce 








Seriously Speaking 


Now that 
school is in full swing. 
why not review the bank- 
ing situation as it stands 
today—and how it affects 
your bank. 

Is your 
bank taking advantage of 
the new developments in 
the Bank Loan Manage- 
ment field? 

Is it sav- 
ing money by use of the 
latest system of bank cost 
control? 

Does it 
know of the newer, ac- 
cepted thought and action 
by banks for intelligent 
and favorable publicity? 


We have picked out the 3 
cleverest books written on 
these subjects. Read them 
(at our expense) and be 
convinced that you want to 
keep them and introduce the 
principles and methods they 
outline in your bank—for 
greater bank profits, and for 
personal advancement. 


BANK LOAN MANAGEMENT 


By H. N. Stronck and 
J. Eigelberner 


BANK COST CONTROL 
By Benjamin E. Young 


ADVERTISING FOR BANKS 
By Don Knowlton 


The 
BLUE BOOK LIBRARY OF 
BANKING PRACTICE 


I Paste this coupon 
on @ penny postcard 


RAND M°9NALLY & COMPANY 
536 So. Clark St., Chicago, Il. 


Send me the Blue Book Library of Bank- 
ing Practice on a 5-day approval plan. If 
I like them I will send you $10. If I keep 
only 2, I will send you $7.50, and if only 
1, $5., or I will return them all without 


obligation to me, within 5 days. 








Bankers Reorganize 
Business Bureau 


When it became desirable to reorganize 
the Buffalo Better Business Bureau after 
a lapse of several years, two outstanding 
Buffalo bankers were the choice for lead- 
ing posts. John N. Garver, Jr., vice presi- 
dent of the Manufacturers and Traders 
Trust Co. was selected for the presidency, 
while Frank S. Hershey, vice president of 
the Marine Trust Co. was elected treasurer. 


City National Director 


Charles 8. Davis, president of Borg- 
Warner Corporation, has recently been 
elected a director of the City National 
Bank & Trust Company of Chicago. 


Bankers In 


San Pedro Chamber 


The course of the San Pedro, California 
Chamber of Commerce is in good hands 
for the coming year. W. S. Rash, Jr., 
manager and vice president of the Cali- 
fornia Bank at San Pedro has been 
elected first vice president and J. H. 
Crosby, vice president and manager of the 
San Pedro branch of the Bank of America, 
is the new treasurer. 


Brady Made Director 


Announcement has been made of the 
election of Willis Gage Brady, Jr. as a 
member of the board of trustees of the 
East River Savings Ba-k. 

Mr. Brady is a vice president of the 
National City Bank, in charge of the 
Metropolitan district. He started his bank- 
ing career with the Bankers Trust Com- 
pany, after graduating from Trinity School 
and Columbia University. 


35 Years A Banker 


The recent 48th birthday of Roscoe 
Adams, eashier of the First National Bank 
and Trust Co. of Tulsa, Okla., also marked 
the 35th year of his association with the 
banking profession. For the past 27 years 
of that period, he has been connected with 
his present institution. 


Michigan Auditors Have 
Active Association 


One of the most active associations of 
auditors and comptrollers is the one in 
Michigan. During the past year, it has 
been under the leadership of R. F. Friske, 
eashier of The American National Bank 
of Kalamazoo. Mr. Friske was re-elected 
as president for the coming year. The vice 
president is Russell Fairles, auditor of the 
National Bank of Grand Rapids, Grand 
Rapids, Mich., and the secretary-treasurer 
is C. J. Jackson, auditor of the Security 
National Bank of Battle Creek, Michigan. 





Bank Women Promote 


Miss Sadler 


At the annual election meeting of the 
Association of Bank Women held during 
the 14th Annual Convention at San Fran. 
cisco, Sept. 18-22, the following officers 
were selected for the coming year: 

President: Miss Anne Houstoun Sadler, 
Assistant Secretary, The Bank of the Man. 
hattan Company, New York. 

Vice President: Miss Mabel D. Robson, 
Manager, Women’s Department, First Na. 
tional Bank, Atlanta, Ga. 

Recording Secretary: Miss Lillian M, 
Russ, Assistant Trust Officer, Troy Trust 
Company, Troy, New York. 

Corresponding Secretary: Miss Mabel F, 
Thompson, Director Service Department, 
Union Dime Savings Bank, New York. _ 

Treasurer: Miss Sarah J. MacLeod, 
Director, Home Economics Bureau, Society 
for Savings in the City of Cleveland, Ohio, 

Miss Sadler, who for the past two years 
has served the Association of Bank Women 
as Vice President, is Assistant Secretary of 
the Bank of the Manhattan Co., New York 
City. Just ten years ago Miss Sadler 
entered the banking field, starting in the 
Trust Department of the National Bank 
of Commerce. In 1929 she became affiil- 
iated with the Bank of Manhattan Co. 
as assistant trust officer and later was pro- 
moted to the rank of trust officer. She is 
now engaged in the commercial end of the 
bank as an officer at the Branch of the 
Manhattan Co. on Madison Avenue and 
64th Street. Her title is that of assistant 
secretary. Miss Sadler is a member of the 
Women’s Arbitration Council; on the 
Women’s Editorial Advisory Board of the 
‘‘New York Woman’’; a member of the 
Board of Directors and on the Finance 
Committee of the Women’s City Club of 
New York. 

An amendment to the By-laws was ap- 
proved by which the regional divisions, into 
which the country is divided for better 
administration of the organization, was 
changed to 8 divisions instead of 7 as 
heretofore. Each division is presided over 
by a Regional Vice President, for which 
office the following were elected: 

New England: Miss Alice F. Sheehan, 
Vice President, Mechanics National Bank 
of Worcester, Worcester, Mass. 

Middle Atlantic: Miss Elizabeth 8. 
Grover, Manager, Women’s Department, 
42nd Street Branch, Chase National Bank 
of New York. 

Southern: Miss Harriet McSwean, Man- 
ager, Savings Department, City National 
Bank, Selma, Alabama. 

Mid-West: Mrs. Mary L. Bridwell, 
Director, Women’s Bank Service, Iowa-Des 
Moines Bank & Trust Co., Des Moines, Ia. 

Lake: Miss Gertrude M. Jacobs, Assis- 
tant Cashier, Marshall & Ilsley Bank, Mil- 
waukee, Wisconsin. 

South-West: Mrs. Agnes Bass Shinn, 
President, The Security Bank, Harrison, 
Arkansas. 

Western: Miss Mildred Roberts, Assis- 
tant Cashier, Citizens National Trust & 
Savings Bank, Los Angeles, Calif. 

North-West: Miss Bertha P. Singer, 
Manager, Women’s Department, First 
National Bank, Portland, Oregon. 
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REVISIONS IN THE BANK SYSTEM 


Changes not reported in Rand M¢Nally Bankers Directory, Final 1936 Edition, indicated by * 


New And Reopened Institutions 


New Banks ..........+..;- eta als A coremenees National 1; State 8; .. fe .Total 9 
I iv oh ecakwenticivssssisenanenm Seen Ure RD, Oi cw hc dsacccteceacdd.c awe vaeecencunitaeeen Total 7 
Geppetied Tas. ... wo... ccc ccccesscccsecceces eee ‘ 0 
Banks Reported Discontinued 
Through Liquidation. ................0eeeeees Wenciea: Se a Se I Ds ew cnn eo cde wecdiscneacoctwenbud Total 11 
Through Merger or Consolidation ............. BN. Set a oudsetewacs tb cuaes cx Total 5 
eee a  erererererrrerrrrrrrr Terr rr rrr rere Total 8 
Through Conversion .........................National 2; OTE T TEETER CTP OE ETE TEC ee eee Total 2 
yg Peer rere err re ee Se eer er eee rere Total 26 
Branches Reported Discontinued 
NDS wa sndeKe ise din sc cedieibas ie cancecdoawes esos cpeaaebs Nageaedanawes stunsdeden SN eb nels eeesa se eemeeeee 0 
Ses Tbagee OE Came... oa wo cscs se ctdinn set ine sensesneacdeasetes sens ceeecesaudtesrseceecheasenaawuel 0 
ED Sntdedscccsceesnnccdcns sussecasinesels ope tk cadses anes steed cnsieensaraseietasna Gabe eituseeees cain fe 
nN ECT RET TEE TET TCE Tee TTT ee tn TT Oe bor Pore eRe Pry ripe aye SPREE ! 0 
Changes In Titles And/Or Locations 
GION: 6 oink cccees. «a:¢ NE: CE ORS obo nbs Geteaccun tas haectinsnntderaaeaba eee Total 6 
Ns 28 G58 cedwaic vee nanee’s ee eee eer Ser ee eee eee | Total 2 
CALIFORNIA FLORIDA KENTUCKY 
Berkeley Bowling Green Nebo - 
*The Morris Plan Company of Oakland, ‘State Bank of Bowling Green. ..63-144 SE TN a iid dd kh 0 dé cncdes 73-566 
Branch of Oakland. .......ccccccecces (Voluntary liquidation as of August (Voluntary liquidation September ‘1, 
(J. C. Green, Manager) 22, 1936 with the Wauchula State 1936. Accounts taken over by Ken- 
San Dimas Bank, Wauchula, as paying agent) tucky Bank & Trust Co., Madisonville) 
*Bank of America National Trust & ; . 
Savings Assn., San Dimas Branch ILLINOIS MICHIGAN 
ene s ek ee anehed 40 CRE wee 90-659 Chicago Mount Morris 
(Opened September 5, 1936. Fay C. Central National Bank in Chicago 2-421 ‘*Citizens Commercial & Savings Bank, 
Marchant, Manager. Succeeded First (Capital $200,000. Wm. H. Regnery, Mount Morris Branch of Flint. .74-1196 
National Bank and San Dimas Savings President. To open about October 1) (Walter R. Beerman, Manager. Opened 
Bank) August 13, 1936) 
Sen Dimes + tint 90-489 INDIANA 
rst ationa O@NKicccccsscvecs -bo + NN 
move Genk and che Sn pares en os (Private)....71-721 Appleton aaa sels 
Teles tational ‘Trust. & Savings (Closed for liquidation August 15, 1936) =* First National Bank............ 75-314 
Assn., San Francisco, September 5, 10W (Converted to Northwestern State 
1936, which bank now operates a Bad A Bank of Appleton, September 5, 1936) 
branch at San Dimas) “Gaubebét Trost & Gavinge Bank, Of- “Oilgsame 
San Dimas & , Northwestern State Bank of Appleton 
*San Dimas Savings Bank....... 90-699 fice of Humboldt eeeecee seceees ° teens a Cee ee erreeseercesesseeseeeseeses 75-314 
(Above bank and the First National (Wesley Simpson, Manager. Openg (Capital $25,000, Surplus and profits 
Bank, San Dimas, were taken over by September 1, 1936) 24,000. C. M. Krebs, President, Sibert 


Bank of America National Trust & 
Savings Assn., San Francisco, Septem- 
ber 5, 1936, which bank now operates 
a branch at San Dimas) 

Woodlake 

*Bank of America National Trust & Sav- 
ings Assn., Woodlake Branch. .90-1375 
(Opened August 10, 1936. B. I. Hesse, 
Manager) 


COLORADO 
Lamar - 
*First National Bank...........-. 82-87 
(Change in title of Lamar National 
Bank, August 15, 1936) 
Lamar 
*Lamar National Bank........... 82-87 


(Changed title to First National Bank 
in Lamar, August 15, 1936) 

Monte Vista 

*Farmers & Merchants Bank..... 82459 
(Capital $30,000, Surplus and Profits 
$5,000. W. C. Dorney, President, J. C. 
Milne, Cashier. Opened September 1, 
1936) 

Pueblo 

*Western National Bank...........42-2 
(Will be placed in voluntary liquidation 
Sekt 30, 1936. Reported August 


Mason City 

*United Home Bank & Trust Co.72-2176 
(Capital $100,000, Surplus $50,000. C. O. 
Wilkinson, President, R. A. Potter, 
Cashier. Opened August 31, 1936) 

What Cheer 

*First National Bank in What Pa + 

>. 

(Deposit liability assumed by First 
State Bank of What Cheer, September 
5, 1936) 

What Cheer 

*First State Bank of What Cheer.72-440 
(Capital $25,000, Surplus and Profits 
$14,000. John T. Baylor, President, 
Harry W. Enger, Cashier. Opened Sep- 
tember 8, 1936. Assumed deposit liabil- 
ity of First National Bank of What 


Cheer) 
KANSAS 
Green 
Tie: GE GOs vicdccaccusecngess 83-853 
(Voluntary liquidation August 12, 1936) 
Lane 
Tame Biante BOGE. s .c0cccvccscs 83-1414 


(Merged witih First National Bank, 
Ottawa, under latter title, August 15, 
1936. Capital $100,000, Surplus, Profits 
and Reserves $55,000. R. M. Clogston, 
President, R. S. Hanes, Cashier) 
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Johnson, Cashier. 
National Bank) 
Dawson 
*Northwestern National Bank...75-1602 
(Converted to Northwestern State Bank 
of Dawson, August 31, 1936) 
Dawson 
*Northwestern State Bank of Dawson 
75-1602 
Surplus and Profits 


Conversion of First 


$30,000, 
$13,000. C. M. Johnson, President, 
Glenn E. Blomquist, Cashier. Charter 
issued August 21, 1936. Opened August 
31, 1936. Conversion of Northwestern 
National Bank) 
Red Wing 
*Red Wing National Bank & Trust Co. 
(Assets and liabilities assumed by The 
First National Bank of Red Wing, 


August 8, 1936. Capital: Common $70,- 
000, Preferred $30,000, Surplus $18,- 
000. Samuel H. Lockin, President, Aug. 
H. Lidberg, Cashier) 

Winthrop 
First National Bank in Winthrop 


Chtnhiné Cae ead ules ea eee es eee 75-343 
(Taken over by Winthrop State Bank, 
August 29, 1936) 

Winthrop 

*Winthrop State Bank........... 75-343 













































































































(Capital 


25,000, Surplus and Profits 
$10,000. Cc. 


H. Stresemann, President, 
E. W. Olson, Cashier. Charter issued 
August 19, 1936. Opened August 29, 
1936. Conversion of First National 
Rank in Winthrop) 


MISSISSIPPI 


Glen Allan 
Washington & Issaquena Bank. .85-482 
(Voluntary liquidation May 14, 1936) 


MISSOURI 


Durham 

*Durham State Bank........... 80-1716 
(Deposit liabilities assumed and part 
of assets taken over by Lewiston State 
Bank, Lewiston, August 24, 1936 (Capi- 
tal: Common $13,000, Preferred $12,000, 
Capital Notes $10,000, Surplus and 
Profits $5,000. L. H. Gnuse, President, 
S. F. Gnuse, Cashier) 

Highlandville 

*Bank of Highlandville......... 80-1634 
(Voluntary liquidation June 5, 1936) 

Latour 


oe eer eee 80-1057 
(Taken over by Bank of Holden, Holden. 
Capital $25,000, Surplus and Profits 
$24,000, Capital Notes $35,000. W. F. 
McCutchen, President, E. K. Redford, 
Cashier) 

Magnolia 
Bamk Of BIOMROUR. 2. occ cccceecs 80-1082 
(Closed August 15, 1936) 

Stanberry 

wi eee ee a 80-313 


(Voluntary liquidation September 1, 


1936) 
NEBRASKA 
Phillips 
ee  . egre 76-836 


(Moved and changed title to Bank of 
Wood River, Wood River, September 8, 
1936) 

Stratton 

PEpeemereial WM. ..ccccsccccss 76-879 
(W. R. Martin, President. Opened Sep- 
tember 2, 1936. Assumed assets and 
liabilities of Commercial Banking Co.) 

Stratton 

*Commercial Banking Co......... 76-879 
(Assets and liabilities assumed by 
Commercial Bank, September 2, 1936) 

Wood River 

*Bank of Wood River........... 76-838 
(Capital $10,000, Surplus $3,000. of 
Arnett, President, E. C. Huxtable, 
Cashier. Moved from Phillips, Septem- 
ber 8, 1936) 


NEW YORK 
Scarsdale 


The County Trust Company, Caleb 
Heathcote Branch of White Plains 
SR OPE oe eT ee TT ere rer 50-1163 


(George B. Clifton, Vice President in 
charge. Opened July 29, 1936) 
Scarsdale 


Caleb Heathcote Trust Company of 
PEED. s:cccchbtievesh sbeeeges 50-1163 
(Merged with The County Trust Co., 


White Plains, July 29, 1936, which bank 
now operates a branch at Scarsdale) 


NORTH DAKOTA 


Harvey 

"Firat National Bawk.....0isce2ecece 77-78 
(Voluntary liquidation August 22, 1936) 

Harvey 

*First State Bank of Harvey..... 77-816 
(Change in location of First State 
Bank, Silva. Effective August 24, 1936. 
Capital: Common $15,000, Debentures 
$10,000, Surplus and Profits $15,000. 
A. O. Barstad, President, R. M. Lock- 
wood, Cashier) 

Silva 

oy ee ee 77-816 
(Moved to Harvey and changed title to 
v956) State Bank of Harvey, August 24, 
1 


OKLAHOMA 


Davenport 
*The Security State Bank........ 86-795 


(Capital: Common $10,000, Preferred 
$5,000, Surplus and Profits $4,000. R. M. 
Argabright, Cashier. To open about 
September 21, 1936. Succeeds Bank of 
Kendrick, Kendrick) 

Kendrick 

*Bank of Kendrick. .........c.0.- 86-795 


(Will move to Davenport under title 

of The Security State Bank, about Sep- 

tember 21, 1936) 
Ponca City 

Security Trust Co. 

(In voluntary 

August 11, 1936) 
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liquidation. Reported 


SOUTH DAKOTA 


Gregory 
*Northwestern Bank............. 78-724 


(Consolidated with Northwest Secu- 
rity National Bank of Sioux Falls, 
Sioux Falls, August 22, 1936, which 


bank operates a branch at Gregory) 
Gregory 
*Northwest Security National Bank of 
Sioux Falls, Gregory Branch....78-724 
(H. E. McKee, Vice President and Man- 
ager. Opened August 22, 1936) 


VIRGINIA 


Arlington 
Old Dominion Bank ............ 68-664 
(Formerly Old Dominion, Bank, Cher- 
rydale. Reported August 15, 1936) 


Arlington 
Old Dominion Bank, Ballston Branch 
Ai 6 So eRe De ea A eRe e 68-700 
(Formerly Old Dominion Bank, Branch 
of Cherrydale, 3allston. Reported 
August 15, 1936) 


Arlington 
Old Dominion Bank, Columbia Pike 
SIONS. oe ck atin dake ee ee et 68-701 
(Formerly Old Dominion Bank, Arling- 
ton Branch of Cherrydale, Arlington. 
Reported August 15, 1936) 


Hillsville 

SCarrell Caommty TIGGER. «<6 ccsccosecsecas 
(Merger and consolidation of Citizens 
fank of Carroll and Farmers Bank, 
Inc. Effective August 27, 1936) 


Hillsville 

*Citizens Bank of Carroll........ 68-287 
(Merged and consolidated with Farm- 
ers Bank, Ine., under title of Carroll 
County Bank, August 27, 1936) 


Hillsville 

*Parmers awk, WG. .02.00scsscvee 68-288 
(Merged and consolidated with Citizens 
Bank of Carroll, under title of Carroll 


County Bank, August 27, 1936) 
WISCONSIN 

Wilton 
Bank of Sparta, Wilton Station...... 
(Cc. E. Backus, Manager. Reported 
August 31, 1936) 

Wilton 
Wilton State Bank............. 79-721 


(Absorbed by Bank of Sparta, Sparta. 


Reported August 31, 1936. Capital 
$70,000, Surplus and Profits $41,000. 
A. W. Barney, President, A. N. Wall, 


Cashier) 


New Banks Reported In Process 
Of Organization 
{ Indicates Press Report 


CONNECTICUT 
West Haven 
*+First National Bank & Trust Co. of 


New Haven, Branch of New Haven 
(To open about November 1, 1936) 


FLORIDA 


Miami 

*+;American Bank & Trust Co. 
(Capital $200,000. Leo Robinson, Presi- 
dent, R. H. Daniel, Cashier) 


GEORGIA 


Midville 

*+Barron’s Exchange Bank, Private 
(Capital $3,000, Surplus $2,000. L L. 
Barron, Owner) 


MICHIGAN 
Centerline 


*State Savings Bank, Branch of Warren 
(Authorized August 18, 1936) 


MISSISSIPPI 


Liberty 
*+Amite County Bank (Branch of Glos- 
ter) 


NORTH CAROLINA 


Roxboro 
*+National Bank of Roxboro 
(J. W. Montague, President, A. M. 


Burns, Cashier) 
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Behind The Scenes 


Of Business 


By ROY A. FOULKE 
Published by Dun & Bradstreet, Ine, 
New York City, N. Y. 

In this 1936 revised edition, inter. 
esting facts regarding business are 
portrayed. For example, the busi. 
ness failures during 1935 are showy 
to be the smallest, both in total num. 
ber and in percentage of total busi-! 
nesses in operation since 1920, 
6/10ths of 1% being the figures. 

The business failures with liabil. 
ities, number of businesses and num. 
ber of failures and percentage are 
shown for the years of 1857 to 1935, 
The book also reveals a widening of 
industrial activity, increased sales, 
and improved net earnings. 

In addition to very beneficial 
analyses of the trend of business, the 
book contains many tables. For 
example, inventory ratios for manv- 
facturers of various kinds are given 
for four years. Against these figures, 
a lending officer may well check the 
inventory figures of manufacturers 
who apply for credit. Similar fig- 
ures are given for wholesalers and 
retailers; sales ratios are given for 
manufacturers, wholesalers and re 
tailers, as are also net profit ratios. 
An interesting quotation at the be 
ginning of the chapter entitled ‘‘The 
Changing Times’’ is the following: 

‘*Properly managed, at least a 
reasonable percentage of the busi- 
ness enterprises, which have been 
showing losses, can and should be 
operated with some degree of more 
consistent success notwithstanding 
erratic business conditions, constant 
fluctuations in wholesale commodi 
prices, variations in interest rates) 
extreme competition, internation 
political disturbances, and the agita- 
tions of monetary magicians. 

‘‘The basie problems of produce 
tion, continued corporate expansion, 
and the extension of credits, which 
constantly come up for management 
consideration, must generally be de 
cided soundly, or three, five, or tet 
years later, the symptoms of labored 
respiration will be reflected in am 
excessive investment in real estate, 
buildings, factories, machinery, 
equipment and furniture; in heavy 
losses from the fluctuations in the 
market price of inventories; in the 
unwise extension of liberal credit, im 
the tardy payment of trade obliga- 
tions.’’ 
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TO THE PURCHASING OFFICER: 
Once again Rand MSNally Bankers Monthly 


brings you the only comprehensive “source 
book’’ of bank equipment and supplies. We 
feel confident that within these pages you will 
find innumerable time- and money-saving 
manufacturing contacts. 


Lisi tT 
PHL TT) 
PALIT Af ; 


CASH RECORD 
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To Make Buying Easier— 


Rand MCNally Bankers Monthly feels a consider- 
able pride in the service it is rendering the banks 


of America through its semi-annual Buyer’s Guide 


edition. 


machines and fixtures, to meet the obsolescence of 
recent years—the steadily growing requirements for 
all forms of supplies—the greater stress on careful 
buying and standard, advertised merchandise, make 


this quick-reference list more valuable with each 


succeeding issue. 


The original compilation of this Guide resulted 


ACCOUNTING MACHINES 


Burroughs Adding Machine Co., 6071 Second Blvd., 


Detroit, Mich. 


INTERNATIONAL BUSINESS MACHINES CORP., 
270 Broadway, New York, N. Y. 


MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J. 


NATIONAL CASH REGISTER CO., Dayton, Ohio 


REMINGTON RAND INC., 465 Washington S&t., 
Buffalo, N. Y. 


Underwood Flliott Fisher Co., 342 Madison Ave., 
New York, N. Y. 


ACCRUAL ACCOUNTING 
AND AUDIT CONTROL 


American Sales Book Co., Inc., Niagara Falls, N. Y. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

William Castenholz & Co., 
Chicago, Il. 

FOOTE ADAP-TABLE SYSTEMS CO., 
22nd St., Cleveland, Ohio 


J. C. Hub Mfg. Co., 1760 E. 22nd, Cleveland, Ohio 


INTERNATIONAL BUSINESS MACHINES CORP., 
270 Broadway, New York, N. Y. 


BF. Moran, Inc., 400 N. Michigan Ave., Chicago, 


176 W. Adams &t., 


1760 E. 


REMINGTON RAND INC., 465 Washington &t., 
Buffalo, N. Y. 


— Robbins & Co., 314 W. Superior, Chicago, 


ADDING MACHINES 


Allen Wales Adding Machine Corp., 515 Madison 
Ave., New York, N. Y. 

Automatic Adding Machine Mfrs., 63 W. 24th St., 
New York, N. 

Burroughs Adding Machine Co., 6071 Second Blvd., 
Detroit, Mich. 

Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo. 

FELT & TARRANT—“Comptometer”, 
Paulina St., Chicago, Ill. 

INTERNATIONAL BUSINESS MACHINES CORP., 
270 Broadway, New York, N. Y. 

Lanston Monotype Machine Co., Barrett Adding 
Machine Div., 24th and Locust, Philadelphia, Pa. 

MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J. 

NATIONAL CASH REGISTER CO., Dayton, Ohio. 

Pittsburgh Typewriter & Supply Co., 339 Fifth 

e., Pittsburgh, Pa. 
GTON RAND INC., 465 Washington St., 

Buffalo, N. Y. 

Underwood Elliott Fisher Co., 342 Madison Ave., 
New York, ¥. 

Victor Adding Machine Co., 3900 N. Rockwell, 
Chicago, Ill. 


1718 N. 
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The constantly increasing demand for new 


edition. 


from an extensive Bankers Monthly survey of bank 
supply sources. Constant contact by our field men 


assures the continued accuracy of each successive 


We recommend this Guide to your officer in charge 
of purchasing, as a substantial aid to economical, 
efficient buying. We particularly commend to his 
attention those manufacturers appearing in bold face 


type, who have, thereby, expressed a special interest 


in his problems and a special willingness to help him 


solve them. 


ADDRESSING MACHINES 


Addressograph-Multigraph Corp., Cleveland, Ohio 
Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 


“AFTER HOUR” 


DEPOSITORIES 
O. B. McCLINTOCK CO., Minneapolis, Minn. 














Absolutely 
Automatic 





The McClintock 
“After Hour” 
Depository 





Fully Protected Electrically. 


Properly Installed By Our 
Own Experts. 


Sold Only On A Definite 


Income Basis. 


A Good Investment For Any 
Good Bank In Any Good Town. 


Ask us about our plan. 


O. B. McClintock Co. 


Manufacturers of Chime Clock Systems, *' After 

Hour"’ Depositories. “‘Sound Wave"’ Burglar 

Alarms, Vault Ventilators, Giant Electrical 
Thermometers, Bandit Barrier Systems. 


MINNEAPOLIS 





ALARMS, BANK VAULT 


(Also see Burglar Alarms) 


American District Telegraph Co., 155-6th Ave. 
New York, N. Y. 


O. B. McCLINTOCK CO., Minneapolis, Minn. 
Padua Hold Up Alarm Corp., Cohoes, N. Y. 


BAGS 
See Coin Bags 


See Night Depository Bags 


BANDIT RESISTING 
ENCLOSURES 
Buffalo Wire Works, Inc., Buffalo, N. Y. 


O. B. McCLINTOCK CO., Minneapolis, Minn. 


ST. LOUIS BANK BLDG. & EQUIP. CO., 906 
Sidney S8t., St. Louis, Mo. 


He a ey Co., Milwaukee, Wisc. 
Wise Co Inc, 1815 N. 23rd St. .» St. Louis, Mo. 


BANK DIRECTORIES 
RAND M¢NALLY & CO., 636 8. Clark St., Chicago 


BANKING BY MAIL 


ENVELOPES 
American Fiber-Velope Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 
CO., 610 Atlantic 


AMES SAFETY ENVELOPE 
Ave., Boston, Mass. 


Bankers Envelope & Supply Co., 3 Cypress St. 
Worcester, Mass. 
Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
be eS Envelope Co., 19th & Campbell, Kansas 
ity, Mo. 
Bourke Rice Envelope, 522 8. Clinton St., Chicago, 


Il. 
Citeree Envelope Co., 412 N. Wabash Ave., Chicago, 


Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

Cupples-Hease Env. & Litho. Co., 4175 Kingshigh- 
way, Memorial Blvd. at Penrose Park, St. Louis, 


Mo. 
Curtis Deas Inc., 1000 University Ave., St. Paul, 
Gull En ‘Bavelege Co., Brooks at Freeman, Houston, 
os _ & Co., 555 San Pedro, Los Angeles. 


Ivan Allen Marshall Co., 

Northern States Env. Co., St. Paul, Minn. 

Outlook eeepe Co., "1001 Washington Blvd., 
Chicago, Til. 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa 


Atlanta, Ga. 
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Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 


Ohio 
& Reynolds Co., Dayton, Ohio 
Stuart-Hoc per Co., v4s1 'S. Wabash Ave., Chicago, 


ni way Barloe Co., 923 Leamington, Minne- 
inn 

W. E. Watkins & Co., Napoleon, Ohio 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 
yammerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


BANKING TEXTBOOKS 


RAND —?— & COMPANY, 536 S. Clark St., 
Chicago, Tl 


BILL STRAPS 


See Currency Straps 


BOOKKEEPING MACHINES 


See Accounting Machines 


BRONZE AND BRASS SIGNS 


ABBOTT COIN COUNTER CO., 143rd St. & Wales 
Ave., New York, N. Y. 


8. G. Adams Co., 412 No. 6th St., St. Louis, Mo. 

Aetna Stationers, Inc., 527 S. Wells, Chicago, Il 

American Bronze Co., 1316 W. 63d St., Chicago, Ill 

American Iron & Wire Works, 1622 Carroll Ave., 
Chicago, Ill. 

American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill 

ART-IN-BRONZE CO., INC., 
Cleveland, Ohio 


Bronze 
SIGNS - NAME PLATES 
MEMORIAL TABLETS 
GRAVE MARKERS 


ART IN BRONZE CoO., INC. 
1621 E. 41st Street Cleveland, Ohio 


1621 E. 4ist 8t., 















Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill. 
— oo Safe Co., 35 E. Wacker Drive, 


Bankers Savings & Some System Co., 10302 Madison 
Ave., Cleveland, Ohi 

Bank Products Co., 174 5th Ave., New York, N. Y. 

BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 

Brakmeier Bros., 112 8. 4th Ave., Louisville, Ky. 

Chisago Thrift Co., 1215 Washington Blvd., Chicago, 


8. D. Childs & Co., 17 W. Sheldon St., Chicago, Ill 
Collins Bank Fixture Co., 513 W. Main St., Deni- 
son, Tex. 
Continental \ nn Supply Co., P. O. Box 266, 
Mexico, 
Cui 1000 ie, 1000 University Ave., St. Paul, 
inn. 


mn MFG. CO., 1036 E. Grand Ave., Decatur, 


(See our advertisement on page 633) 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Flour City Ornamental Iron Co., 27th Ave. & 27th 
St., Minneapolis, Minn. 

Flezlume Corp., Buffalo, N. Y. 


The i ge 231-10 Bridge Plaza So., Long 
Island City, , 


Gibson Co., Inc., A. C., 70 Oak St., Buffalo, N. Y. 


Harsch Bronse «& croundry Co., 11612 Madison 
Ave., Cleveland, O 
Minois Bronze & Eee Works, 9158S. Kildare, Chicago, 


The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
pected Brass Mfg. Co., 1200 Harrison St., Chicago, 


ber ‘Krusger Mfg. Co., 1316 Lakewood Ave., Atlanta, 


sertia & Co., 227 W. Madison St., Chicago, Ill. 
— & Co., Jas. H., 3942 Forbes, Pittsburgh, 


Meyer & Wenthe, 30 S. Jefferson, Chicago, III. 

Michaels Art prod Co., Inc., 231-239 Court, 
Covington, Ky. 

neuen Brothers, Inc., 660 W. 4th St., Cincinnati, 


Northwest Metal Crafts, 4412 Morningside Road, 
Minneapolis, Minn. ; 


ee Brass Works, E. 10th & Salmon St., Portland, 


nak & M 
_ 7. Co., 560 Market St., 
Prise Bros. Inc., 2644 N. Maplewood Ave., Chicago, 


Richmond & Back: Ww 
Detroit, ia us Co., Woodward at Congress, 


+) 8b @ Mee) 8) 0) > 





ABBOTT 
COIN 
COUNTER 
COMPANY 


Established 1911 


143rd Street and Wales Avenue 


New York, N. Y. 


BANK SUPPLIES 


BAGS, COTTON COIN AND CURRENCY. 
“Leather, Bond, Mail, Money. 
** Cotton Mailing. 

“* Customers Draw String. 

BAGS, NIGHT DEPOSITORY, CANVAS. 
“ LEATHER. 

BAG SEALS, LEAD COIN BAG. 

** Seal Presses. 

BILL STRAPS. 

Boxes, Steel Bill, Cash, Check Stub, Coin. 
“ Coin Pasteboard. 

“ — Security, Steel. 

Cabinets, Wrapped Coin Steel. 

Cancellers Check. 

Chains, Leather Covered Bag. 

Change Trays. 

Check Cancellers. 

“ ‘Trays. 
“Boxes, Steel. 
Coin Assorters. 
** and Currency Bags, Cotton. 
“ Boxes, Pasteboard. 
‘* Boxes, Steel. 
COIN COUNTING MACHINES. 
COIN ENVELOPES. 
“ Packaging Trays. 
“* Trays, Wood. 

COIN WRAPPERS, FLAT. 

COIN WRAPPERS, TUBULAR. 

COIN WRAPPERS, WINDOW. 

COIN STACKERS. 

Currency Bays, Cotton. 

” Mending Tape. 

Draw String Bags, Customers. 

Filing Boxes, Corrugated. 

Hand Shackles for Money Bags. 

Mail Bags, Messengers, Canvas, Leather. 

Mailing Tags, Linen. 

Moisteners, Finger. 

Money Trays Drawer. 

“ Trucks. 
ment DErosivoay BAGS, CANVAS. 
“ LEATHER. 
Note Cases, Steel. 
Racks, Bill Strap, Currency. 
“* Coin Wrapper. 

Rubber Bands. 

SEAL PRESSES BAG. 

SEALS, LEAD COIN BAG. 

SHIPPING TAGS, LINEN. 

Signs, Brass. 

Sponge Cups, Glass. 

Tape, Currency Mending. 

Trays, Adding Machine. 

“Change. 
“ — Bill and Coin. 
“* Money Drawer. 

VAULT LADDERS, STEPS. 

“ Units for Coins. 

Wallets, Messengers, Leather. 

= Depositor’s Leather. 

Waist Chains for Money Bags. 


ABBOTT COIN COUNTER CO. 


143rd St. and Wales Ave. 
New York, N. Y. 
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Sachs-Lawlor Co., 1543 Larimer, Denver, Colo. 
Safford Stamp Co., 205 W. Madison St., Chicago, Ill. 
Sebastian & Co., 224 N. Desplaines, "Chicago, ill. 
Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Geo Steere & Sons, 107 W. Van Buren St., Chicago, 


as ence Co., 5431 S. Wabash Ave., Chicago, 


l. 
Tuttle & Bailey, Inc., New Britain, Conn. 
TABLET & TICKET CO., 1021 W. Adams &t., 
Chicago, Ill 
Turner Brass Works, Sycamore, Ill. 
tly Century Co., 542 S. Dearborn, Chicago, 


United States Bronze Sign Co., 476 Broadway, 
New York, N. Y. 

United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

ven Products Corp., 330 W. 42nd St., New York, 


— Inc., John, 542 W. 27th St., New York, 


Window Display Rental Co., P. O. Box 122, River- 
side, Conn. 

York Safe & Lock Co., York, Pa. 

Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., . 
Chicago, Ill 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. - 


BURGLAR ALARMS 


American District Telegraph Co., 155 6th Ave., 
New York, N. Y. 

O. B. McCLINTOCK CO., Minneapolis, Minn. 

Padua Hold Up Alarm Corp., Cohoes, N. Y. 


CALCULATING MACHINES 


Automatic Adding Machine Mfrs., 63 W. 24th St., 
New York, N. Y. 

Burroughs Adding Machine Co. 
Detroit, Mich. 

oa. Coxhead Corp., 17 Park Place, New York, 


, 6071 Second Ave., 


FELT & aa, 1718 N. 
Paulina St., Chicago, Ill. 

Friden Calculating Machine Co., Inc., 4926 E. 12th 
St., Oakland, Calif. 

INTERNATIONAL BUSINESS MACHINES CORP., 
270 Broadway, New York, N. Y. 

Lanston Monotype Machine Co., Clark Check 
Endorser Div., 24th & Locust, Philadelphia, Pa. 

Marchant Calculating Machine Co., 1475 Powell St., 
Oakland, C 

MONBOE CALCULATING MACHINE CO., Inc..,- 
555 Mitchell, Orange, N. J 


CALCULATORS 


See Calculating Machines 
See Interest Calculators 


CANCELLING MACHINES 


See Perforating Machines 


CENTRAL FILES 


Acme Card System Co., 8 S. Michigan Ave., Chicago, 


8S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Amberg File & Index Co., 1400 Fulton, Chicago, Lil 

Art Metal Construction Co., Jamestown, N. Y. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill 

Brown-Morse Co., Muskegon, Mich. 

Corry-Jamestown Mfg. Corp., Corry, Pa. 

Curtis 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 

FINDEX SYSTEMS, INC., 1570 W. Pierce, Mil- 
waukee, Wis. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn 

General Fireproofing Co., Youngstown, Ohio 

ber \ create Co., Carthage Ave., Cincinnati, 

C) 

Invincible Metal Furniture Co., Manitowoc, Wis 

Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa 

The Macey Co., Grand Rapids, Mich. 

McBee Co., Athens, Ohio 

National Blank Book Co., Riverside, Holyoke, Mass 

B. mn Moran, Inc., 400 N. Michigan Ave., Chicago, 


Peerless Steel Equipment Co., Unruh & Hasbrook 


Sts., Philadelphia, Pa. 
Pronto File Corp., 636 Broadway, New York, N. Y. 
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a  <e RAND INC., 465 Washington St., 
Buffalo, N. Y. 

Reynolds & Reynolds Co., Dayton, Ohio 

Ross-Gould Co., 309 N. 10th St., St. Louis, Mo. 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Shaw-Walker Co., Muskegon, Mich. 

Security Steel Equipment Corp., Avenel, N. J. 

Wabash Cabinet Co., Wabash, Ind. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

a & Erbe Mfg. Co., 1099 Jay St., Rochester, 


Y ~— & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 


Whittier, Calif. 


CHANGEABLE SIGNS 


ABBOTT COIN COUNTER CO., 143rd St. & Wales 
Ave., New York, N. Y. 

8S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

wen Bronze Co., 1316 W. 63rd St., Chicago, 


Automatic Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill 


Bank Products Co., 174-5th Ave., New York, N. Y. 
The Bankette Co., 136 Federal St., Boston, Mass. 

BANTHRICO INC., 560 W. Lake St., Chicago, lll. 
Brakmeier Bros., 112 S. 4th Ave., Louisville, Ky. 
ss al Thrift Co., 1215 Washington Blvd., Chicago, 


= Bank Fixture Co., 513 W. Main St., Denison, 
ex. 


“— 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 
Davis Bulletin Co. Inec., 12 Lock St., Buffalo, N. Y. 


The Frink Corp., 231-10 Bridge Plaza So., Long 
Island City, N. Y. 

A. C. Gibson & Co. Inc., 70 Oak, Buffalo, N. Y. 

Harsch Bronze & Foundry Co., John, 11612 Madison 
Ave., Cleveland, Ohio 

oe Brass Mfg. Co., 1200 W. Harrison, Chicago, 


The Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 
Ga 


ins. H. Matthews & Co., 3942 Forbes, Pittsburgh, 
a. 
a Art Bronze Co., Inc., 231 Court, Covington, 
y 
yy Brothers, Inc., 660 W. 4th St., Cincinnati, 
io 
Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 
Rawson & Evans Co., 710 Washington Blvd., Chi- 
cago, Ill. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 





For 307 Days 


out of every year, the Banker’s 
Secretary is busy serving bank 
purchasing officers. This year, 
however, she has an extra day 
in which to assist you in finding 
the right piece of equipment or 
the out-of-the-ordinary item. 
Avail yourself of her services. 
Just address a note, or a cou- 
pon from a current Bankers 
Monthly, to 


The Bankers Secretary 
536 S. Clark St. Chicago 


BUYER’S GUIDE 


TABLET & TICKET CO., 


1021 W. Adams &t., 
Chicago, Ill 


CHANGEABLE BULLETINS 
DIRECTORIES 
DESK SIGNS - GRILLE SIGNS 


ASK ABOUT 
HOLIDAY CLOSING SIGN 
SPECIAL 


CATALOG ON REQUEST 


The 
TABLET & TICKET CoO. 


Since 1870 
1021 West Adams St., Chicago, III. 





Turner Brass Works, Sycamore, IIl. 


Twentieth Century o., 542 8. Dearborn St., 
Chicago, Ill. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 


New York, 


Pas. Be 
Window ed Rental Co., P. O. Box 122, River- 
side, Con 


— Products Corp., 330 W. 42nd St., 


bs & Selden Co., Calvert & Saratoga, Baltimore, 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHECK BOOKS 


Adams-Lessack Co., 401 N. Broad St., Philadelphia, 
Pa. 


Aetna Stationers, Inc., 527 S. Wells, Chicago, Ill. 
we Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 

AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind 

AMERICAN BINDERY CORP., 
Detroit, Mich. 

Arkansas Ptng. & Litho. Co., Little Rock, Ark. 


oe eat Ltd., 836 Montgomery, San Francisco, 
alif. 


Barnard Stationery Co., Geo. D., 3863 Laclede 
Ave., St. Louis, Mo. 


Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 
ead Corp., 382 Fifth St., Oakland, 
iT. 


Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 

Burke Printing Co., 633 Monroe, Fredonia, Kan. 

W. F. Buth & Co. Inc., 1005 University Ave., 
St. Paul, Minn. 

Carrithers & Co., 224 W. Superior St., Chicago, III. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Ogpate Bank Note Co., 500 S. Ashland, Chicago, 


1325 Maple, 


Columbus Bank Note Co., 40 E. Spring, Columbus, 
io 
Commercial Lithographing Co., 825 W. 
Louisville, Ky. 
Continental Bank Supply Co., P. O. Box 266, Mexico, 
oO. 


Market, 


Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

— 1000 Inc., 1000 University Ave., St. Paul, 

inn. 

De Luxe Check Printers, Inc., Chicago-Cleveland. 
Kansas City-New York-St. Paul 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn, 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

J.C. all Co., 68 W. Exchange, Providence, R. | 

Hammond Printing Co., Fremont, Nebr. 

Herald Printery, Inc., 326 East Kentucky, Louis 
ville, Ky. 

C. S. Hutson & Co., 555 San Pedro, Los Angeles, 
Calif. 


The Irwin-Hodson Co., 115 N. 15th, Portland, Ore 
Isler-Tompsett Litho. Co., 2940 Benton, St. Louis, 


Mo. 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
Kansas Bank Note Co., Fredonia, Kan. 


Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 

Levey Printing Co., State House Square, Indianap. 
olis, Ind. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa, 

Northern Lithographing Co., 2340 N. Racine Ave, 
Chicago, Ill. 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve. 
land, Ohio 

REYNOLDS & — CO., Washington & 

Dudley, Dayton, O 


x ke 





oY) 
Tr OC a 


PRICE ON SPECIAL IMPRINTED LITHO CHECKS 


WITH COVER COMPLETE 
500 CHECKS (2 FILLERS) $2.40 REFILLS $1.95 
1000 


“ ( FILLERS) $4.15 REFILLS $3.60 


PRICES ON LARGER QUANTITIES UPON REQUEST 


quis COVER MAY BE USED CONTINUoYs, 
2 ey me SERTING NeW FILLERS 






Y 
THE REYNOLDS & REYNOLDS CO. 
DAYTON, OHIO 









St. Louis Lithographing Co., 318 N. 2nd St., St 


Louis, Mo. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, M 

Smith Printing Co., 225 E. 3rd, W ——. Pa, 


Southern States Printing Co., Inc. .» 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Swinney Printing Co., Fort Branch, Ind. 

So 1185 University Ave., Rochester, 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Ww ontera Lithograph Co., 600 E. 2nd St., Los Angeles, 

J. F. Widman & Sons Co, Inc., McGregor, Iowa 

¥ > g & Selden Co., Calvert & Saratoga, Baltimore, 


d. 
Zimmerman & Murray, 213 E. Whittier Blvd. 
Whittier, Calif. 


CHECK BOOK COVERS 


Aetna Stationers, Inc., 527 8. Wells St., Chicago, Ill 

American Bank Check Cover Co., 718 N. 15th St., 
St. Louis, Mo. : 

—— Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind 


American Beauty Cover Co., 1900 Orange, Dallas, 


exas 

American Bindery Corp., 1325 Maple, Detroit, Mich. 
Arkansas Ptng. & Litho. Co., Little Rock, Ark. | 
oe Corp. Ltd., 836 Montgomery, San Francisco, 


Beseens epotentny Co., Geo. D., 3863 Laclede Ave., 

t. Louis, Mo. 

Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 

Beco *~ Corp... 382 Fifth St., Oakland, Calif. 

Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 

Burke Printing Co., 633 Monroe, Fredonia, Kan., 

W. F. Buth & Co. Inc., 1005 University Ave. 
St. Paul, Minn. 

fae & Co., 224 W. Superior St., Chicago, Ill. 
W. Cockrum Printing Co., Oakland City, Ind. 

, BK... Bank Note Co., 40 E. Spring, Columbus, 


Ohio 
Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 
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BUYER’S GUIDE 


Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. : . 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 


nn. . 

Bi Check Printers, Inc., Chicago-Cleveland- 
Kansas City-New York-St. Paul ; 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

E. H. Ferree Co., 61 Richmond Ave., Lockport, 
N. Y 


The Frits Cross Co., 300 E. 4th St., St. Paul, Minn. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. ; 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
Hammond Printing Co., Fremont, Nebr. 
C. S. Hutson & Co., 555 San Pedro, Los Angeles, 
if. 
a, Co., 115 N. 15th, Portland, Ore. 
Isler-Tompsett Litho. Co., 2940 Benton, St. Louis, 


Mo. ’ 7 

he Joplin Printing Co., 509 Jopiin St., Joplin, Mo. 
ag ES Note Co., Fredonia, Kans. __ 
Kennedy Printing Co., 609 Monroe, Fredonia, Kans. 
Leather Products Co., 201 South, Iola, Kans. 
P, J. Kohl & Co., 215 W. Ohio St.} Chicago, Ill. 
Levey ss Co., State House Square, Indi- 

anapolis, Ind. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. — 
Frank Martin Co., Marshall Bldg., Cleveland, Ohio 
Northern Lithographing Co., 2340 N. Racine, 


Chi Ill. ‘ 
Oliver Baker Mfg. Co., 420 S. 7th St., Minneapolis, 


Minn. 

Pass Book & Check Cover Co., 2128-40 15th St., 
Denver, Colo. 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

REYNOLDS & REYNOLDS CO., Washington & 
Dudley, Dayton, Ohio 

Red Wing Adv. Co., 202 Main, Red Wing, Minn. 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. é 

Rosefelt Sales Builders, Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. : - 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Shedd-Brown Mfg. Co., 319 5th Ave. So., Minneap- 
olis, Minn. ‘ 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. i 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Stuart-Hooper Co., 543 Wabash Ave., Chicago, Ill. 

The Todd Company, 1185 UniversityAve., Rochester, 
N. Y. 


Arthur "Thompson & Co., 109 Market Place, Balti- 


more, Md. f 

Universal Check Cover Co., 320 W. Pleasant, Spring- 
field, Ohio 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, Ill. , 

a Bank Supply Co., 382 Fifth St., Oakland, 

Voom Lithograph Co., 600 E. 2nd St., Los Angeles, 


J. F. Widman_ & Sons Co. Inc., McGregor, Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 

Young & Selden Co., Baltimore, Md. 

Zell Products Corp., 536 Broadway, New York, N. Y. 

Zimmerman & urray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHECK CANCELLING 
PERFORATORS 


AMERICAN PERFORATOR CO., 625 W. Jackson 
Bivd., Chicago, Ill. 

Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

National Perforator Co., 1017 N. Front St., Phila- 
delphia, Pa. 

Patrick & Moise-Klinkner Co., 560 Market St., 


; cisco, Calif. ; 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 


CHECK CERTIFIERS 


Abs _ Stamp Co., 354 Broadway, New York, 


American Seal & Stamp Co., 120 S. Clark St., 


‘o, Ill. 

Wm. A. Force & Co., 105 Worth St., New York, N. Y. 
Hedman ae Co., 1158 Center St., Chicago, Ill. 
Joslin Mfg. Co., 123 Arthur, Manistee, Mich. 
Safe-Guard Corp., Walnut St., Lansdale, Pa. 


CHECK DISPENSERS 
oy Mfg. Co., 344 Martin Bldg., Birmingham, 
Kreuth & Benninghofen, 940 Symmes Ave., Hamil- 
ims. 5. Matthews & Co., 3942 Forbes, Pittsburgh, 
Vistor, Safe & Equipment Co., North Tonawanda, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 








This edition of the 
BUYER’S GUIDE 
will answer all of 
your purchasing 
problems. We hope 


you will make 


constant use of it 
until 

The Spring Edition 
appears in the 
April 

Bankers Monthly 


CHECK ENDORSERS 


Ajax _ Stamp Co., 354 Broadway, New York, 

AMERICAN PERFORATOR CO., 625 W. Jackson, 
Chicago, Ill. 

American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill. 

Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill 

Eagle peng Works, Inc., 162 N. Franklin St., 
Chicago, Ill. 

Wm. A. Force & Co., 105 Worth St., New York, N. Y. 

Matthews & Co., Jas. H., 2942 Forbes, rittsburgh, Pa. 

Meyer & Wenthe, 30 S. Jefferson St., Chicago, Ill. 

National Perforator Co., 1017 N. Front St., Phila- 
delphia, Pa. 


SAFFORD STAMP WORKS, 205 W. Madison 8St., 
Chicago, Il. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 


CHECK FILES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Adams, Groesbeck, Mirabella Co., 70 Gold St., 
New York, N. Y. 

Agno Lane Co., 401 N. Broad St., Philadelphia, 


‘a. 

Amberg File & Index Co., 1400 Fulton, Chicago, III. 

American Fiber-Velope Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 

Art Metal Construction Co., Jamestown, N. Y. 

- < a Co. Inc., 306 E. 145th St., New York, 


Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Banco Cae Ltd., 836 Montgomery St., San Fran- 
cisco, Calif. 

Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Box Co., 536 S. Clark St., Chicago, II. 

C. L. Barkley & Co., 517 S. Jefferson, Chicago, III. 

Brown-Morse Co., Muskegon, Mich. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

— Art Metal Co., 162 Clark Bldg., Canton, 

io 

Corry-Jamestown Mfg. Corp., Corry, Pa. 

Cramer Brothers Safe Co., 1417 McGee. Kansas 
City, Mo. 

Cum 1000 Inc., 1000 University Ave., St. Paul, 

inn. 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif, 

Falconer Co., 414 Water St., Baltimore, Md. 

General Fireproofing Co., Youngstown, Ohio 

Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 

Invincible Metal Furniture Co., Manitowoc, Wis. 

J we Metal Equipment Co., Inc., Jamestown, 


Kay-Dee Co., 3644 S. 36th St., Lincoln, Nebr. 

Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa 

The Macey Co., Grand Rapids, Mich. 

Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. - 

Pronto File Corp., 636 Broadway, New York, N. Y. 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


REYNOLDS & REYNOLDS CO., Dayton, Ohio 
Security Steel Equipment Corp., Avenel, N. J. 
Shaw-Walker Co., Muskegon, Mich. i 
Smead Mfg. Co., 309 Second, Hastings, Minn. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
ba - States Check Book Co., 1309 Howard, Omaha, 
r 


Nebr. 

Wabash Cabinet Co., Wabash, Ind. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Weis Mfg. Co., Monroe, Mich. 

Torus & Erbe Mfg. Co., 1099 Jay St., Rochester, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 
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CHECK PROTECTORS 


Hedman Mfg. Co., 1158 Center St., Chicago, Ill. 

MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. Y. 

NATIONAL CASH REGISTER CO., Dayton, Ohio 


Safe-Guard Corp., Walnut St., Lansdale, Pa. 
™ a Company, 1185 UniversityAve., Rochester, 


CHECK SIGNERS 


AMERICAN PERFORATOR CO., 625 W. Jackson, 
Chicago, Ill. 

Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 

Hedman Mfg. Co., 1158 Center St., Chicago, IIl. 

MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J. 


NATIONAL CASH REGISTER CO., Dayton, Ohio 
™ ee Company, 1185 University Ave.,Rochester, 


L. E. Waterman Co., 191 Broadway, New York, N.Y. 


CHECK SORTING TRAYS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Art Metal Construction Co., Jamestown, N. Y. 

Bank Products Co., 174-5th Ave., New York, N. Y. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Coleman Time-Saver Co., 35 E. College, Oberlin, 


io 

Cum 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 

J. L. Davidson Co., 6670 Lexington Ave., Los Ange- 
les, Calif. 

Dibb Mfg. Co., Inc., 4054 West Broadway, Robbins- 
dale, Minn. 

Jamestown Metal Equipment Co., Jamestown, N. Y. 

C. W. Lawrence, Saratoga, N. Y. 

Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa. 

A. E. Martell Co., Keene, N. H. 

McBee Co., Athens, Ohio 

oy Brothers, Inc., 660 W. 4th St., Cincinnati, 

C) 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 

Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

A. C. Tauck & Co., 62 Saratoga Ave., Yonkers, N. Y. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Weis Mfg. Co., Monroe, Mich. 

J. F. Widman & Sons Co., Inc., McGregor, Iowa. 

Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


1» 2 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


CHRISTMAS SAVINGS 


ass "a Ltd., 836 Montgomery, San Francisco, 


Bankers Thrift Book Co. Inc., 529 S. 7th, Minneap- 
olis, Minn. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Call’s Bankers Service Corp., 321 Pear, Scranton, Pa. 

Christmas Club, A Corporation, 341 Madison Ave., 
New York, N.Y. | 7 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Delano Service, Allegan, Mich 

Duplex Envelope Co., Inc., Richmond, Va. 

Independent Christmas Service Co., Inc., 29 No. 
Desplaines St., Chicago, Ill. ’ 

Levey pues Co., State House Square, Indianap- 
olis, Ind. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McBee Co., Athens, Ohio 


NATIONAL CASH REGISTER CO., Dayton, Ohio 
National Thrift Assn., Telegraph Press Bldg. 


Harrisburg, Pa. 

Security Savings Systems, Inc., 195 Madison, 
Memphis, Tenn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Standard Christmas Club, 337 W. Madison St., 
Chicago, Il. 

Thrift Systems Co. Inc., 31 Nassau St., New York, 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Arthur Von Senden Co., 316 Fourth Ave., Pitts- 
burgh, Pa. 

Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 
wee ua 


CLOCKS 


INTERNATIONAL BUSINESS MACHINES CORP., 
270 Broadway, New York, N. Y. 


CLOCKS, ADVERTISING 


BANTHRICO INC., 560 W. Lake St., Chicago, Il. 
O. B. McCLINTOCK CO., Minneapolis, Minn. 
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COIN BAGS 

ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 

American Beauty Cover Co., 
Texas 


1900 Orange, Dallas, 


American Fiber-Velope Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 
AMES SAFETY ENVELOPE CO., 610 Atlantic 


Ave., Boston, Mass. 
ANNISTON BAG CO., Anniston, Ala. 
a .~ at Ltd., 836 Montgomery, San Francisco, 
a 


Bank Products Co., 174 5th Ave., New York, N. Y. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 

St. Louis, Mo. 

Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 
Bemis Bro. Bag Co., 601 S. 4th St. , St. Louis, Mo. 
Burke Printing Co., 633 Monroe, Fredonia, Kan. 

Continental Bank Supply Co., P. O. Box 266, 

Mexico, Mo. : 

Cums 1000 Inc., 1000 University Ave., St. Paul, 

Minn. 

Dixie Bag Co., Nashville, Tenn. 

C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
The Exline Co., 1365 Ontario, Cleveland, Ohio 
Falconer Co., 414 Water, Baltimore, Md. 
Farnham Printing & Stationery Co., 104 Lumber 

i. Minneapolis, Minn. 

E. H. Ferree Co., 61 Richmond Ave., Lockport, N. Y. 
Fulton Bag & Cotton Mills, 170 Blvd., Atlanta, Ga. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 

Wayne, Ind 
Hammond Printing Co., Fremont, Nebr. 
ee & Co., 555 San Pedro, Los Angeles, 
“ened Litho. Co., 2940 Benton, St. Louis, 


ree a in Printing Co., 509 Joplin St., Joplin, Mo. 

aj , Printing Co., 609 Monroe, Fredonia, Kans. 
awrence, Saratoga, i Bs 

A, Products Co., Iola, Kans. 

lovey pastas Co., State House Square, Indianap- 


ol ee~ 1023 Filbert St., Philadelphia, Pa. 

ann Co., 21 N. 5th St., Philadelphia, Pa. 

Mechll Paper Products. Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 

Minnesota - ag od Co., 2nd Ave. N. and 4th St., 
Minneapolis, Min: 

Pou ety Seal "Co. 265 N. California, Chicago, 

— iene. & Ptng. Co., 2342 E. 9th St., Cleve- 
ani 

Red Wing Adv. Co., 202 Main, Red Wing, Minn. 

Rosefelt Sales Builders, Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. 

Sebastian & Co., 224 N. Desplaines, Chicago, III 

Smith Printing Go., 225 E. 3rd, Williamsport, Pa 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo 

STRAYER COIN BAG CO., New Brighton, Pa. 

<< <a Co., 5431 8S. Wabash Ave., Chicago, 


Troy Sunshads Co., 612 Grant, Troy, Ohio 
United States Check Book Co., 1309 Howard. 
Omaha, Nebr. 
Universal Check Cover Co., 320 W. Pleasant, Spring- 
» Ohio 
—— Bank Supply Co., 382 Fifth St., Oakland, 


Western Lithograph Co., 600 E. 2nd St., Los Angeles. 


J. F. Widman & Sons Co. Inc., McGregor. Iowa 
Wilson Memindex Co., 163 St. Paul, Rochester, N. Y. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


York Safe & Lock Co., York, Pa 
Zimmerman Bros. & Co., 4020 
hicago, Ill. 
Zimmerman & Murray, 213 E. 
Whittier, Calif. 


COIN BOXES 
ABBOTT COIN COUNTER CO., 143rd St. 
Wales Ave., New York, N. Y. 


Art Steel Co. re 306 E. 145th St., New York, N 
oa Corp. Ltd., 836 Montgomery, San on de BG 


Bank Products Co., 174-5th Ave., New York, N. Y. 
Bankers Utilities Co. Inc., 268 First 8t., San Fran- 


cisco, Calif 
BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 


Barnard ey Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
Market, 


Commercial emeonpting Co., 825 W. 
Louisville, 

Courier mle § 5 Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis — Inc., 1000 University Ave., St. Paul, 


Dive Mig. Co., 4054 N. Broadway, Robbinsdale, 
Minn. 


. CO., 943 Clark St., Cincinnati, 


Meret 


Michigan Ave., 
Whittier Blvd., 


and 


Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
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Hammond Printing Co., Fremont, Nebr. 

The Joplin Printing Co., 509 Joplin St., Joplin. Mo. 

The rueger Mfg. Co., 1316 Lakewood Ave., 
Atlanta, Ga 

C. W. Lawrence, Saratoga, N. Y. 

4 ——s Co., State House Square, Indianap- 
olis, Ind. 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Reserve Litho. ‘& Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Ine. , 120 E. Taylor, 
Griffin, Ga. 


SPURGIN MFG. CO., 7011-7019 So. 
Ave., Chicago, Ill. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

eae Co., 5431 S. Wabash Ave., Chicago, 


E. Thompson & Sons, Ypsilanti, Mich. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

bi & Erbe Mfg. Co., 1099 Jay St., Rochester, 


N. Y. 
toms & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
_Chicago, Ill. nee 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN CHANGERS 


BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis. 

S. D. Childs & Co., 17 N. Sheldon St., Cheapo. Ill. 

Courier Journal Job Printing Co., 316 W. Liberty 


St., Louisville, K 
Cramer Bi Brothers Sate Co., 1417 McGee, Kansas 
ity, Mo. 
Curtis 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 
Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
Hedman Mfg. Co., 1158 Center St., Chicago, II. 
HOEFER CHANGE-MAEKER COMPANY 3700 
East 12th Street, Kansas City, Mo. 
ee & Co., 555 San Pedro, Los Angeles, 
alif. 


JOHNSON FARE BOX CO., 4619 Ravenswood, 
Chicago, Til 


Vincennes 


NEW IMPROVED 


JOHNSON 
LIGHTNING 
CASHIER 


With Condensed Keyboard for 
Fast, Accurate and Dependable 
Making of Change. 


OTHER PRODUCTS 
Coin Counting and Packaging Machines 
Coin Assorting Machines 
Tubular Coin Wrappers 


JOHNSON FARE BOX COMPANY - 


4619-25 Ravenswood Ave., Chicago 


150 Causeway St. 50 Church St. 
Boston New York 















Many New 
Developments 


in banking machines 
and equipment dur- 
ing the past few 
years warrant your 
cereful consideration. 








Lewy i Co., State House Square, Indianap- 

olis, Ind. 

Smith Printing Co., 225 E. 3rd, Williamsport, Ps 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex 

Universal Stamping & Mfg. Co., 2839 N. Western 
Ave., Chicago, Ill. 

Zimmerman Bros. & Co., 4020 Michigan Ave, 
Chicago, Il. 


COIN CLOCKS 


BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 
be eee Co. Inc., 31 Nassau St., New York, 


COIN COUNTING MACHINES 


ABBOTT COIN COUNTER CO., 143 St. and Wales 
Ave., New York, N. Y. 

BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis. 


C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

JOHNSON FARE BOX CO., 4619 Ravenswood 
Ave., Chicago, Ill 

Klopp Engineering, 17185 Ryan Rd., Detroit, Mich 

SATTLEY CO., 657 Mt. Elliott Ave., Detroit, Mich, 

STANDARD-JOHNSON CO., 371 Pacific Ave., 
Brooklyn, N. Y. 

STRAYER COIN BAG CO., New Brighton, Pa. 


COIN ENVELOPES 


ABBOTT COIN ooearas CO. 143rd St. & Wales 
Ave., New York, N. Y. 


American Bank Stationery Co., Baltimore, Md. 


AMES SAFETY ENVELOPE CO., 610 Atlantic 
Ave., Boston, Mass. 


Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Envelope & Supply Co., 3 Cypress &t., 
Worcester, Mass. 

Barnard Starionery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Baer Envelope Co., Ward Bldg., Battle Creek, 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif 

a: Envelope Co., 19th & Campbell, Kansas 

‘ity, Mo. 
i e Rice Envelope, 522 S. Clinton St., Chicago, 


D. Childs & Co., 17 W. Sheldon St., Chicago, Ill. 
: W. Cockrum Printing Co., Oakland City, Ind. 
Sunamaan Lithographing Co., 825 W. Market, 
Louisville, Ky. 
Continental’ Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 
Ocguter Come Jour Job Printing Co., 316 W. Liberty St., 
ouis 
Curtis 1000, =. 1000 University Ave., St. Paul. 
Minn. 


Cupples-Hesse Envelope & Litho. Co., 4175 Kings 
Highway, Memorial Blvd. at Penrose Park, 
St. Louis, Mo. 


The Exline Co., 1365 Ontario, Cleveland, Ohio 
Falconer Co., 414 Water, Baltimore, Md. 
Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 
ah ai og Printing Co., 115 E. Brackenridge, Ft 
ayne, 
og Envelope Co., Brooks at Freeman, Houston, 


J. rs “Hall Co., 68 W. Exchange, Providence, R. I. 
=o ENVELOPE CO., 4500 Cortland St., Chicago, 


C. é -* eee & Co., 555 San Pedro, Los Angeles, 


Keane Printing Co., 609 Monroe, Fredonia, Kan. 
wrence Saratoga, N. Y. 
Sous Printing Co., State House Sauare, Indianap 
olis, 


Mars-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 
Mann Co., 21 N. 5th St., Philadelphia, Pa. 
Mecill Paper Products, Inc., 501 Seventh Ave., So., 
Minneapolis, Minn. 
Northern States Envelope Co., St. Paul, Minn. 
— Beccope Co., 1001 Washington Blvd., 
icago, 
Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 
ST a Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
an 
a... & “Reynolds Co., Dayton, Ohio 
Sebastian & Co., 224 N N. Desp nes, Chicago, Ill 
— Envelope Co., "2900 fifth Ave., Minneap- 
olis, 
Smith Printing Co., 225 E. 3rd, Williamsport, Ps. 
outers Se States Printing Co. Inc. .» 120 E. Taylor, 
riffin, G: 
svaheré Lowden Co., 610 W. Daget, Ft. Worth, Tex. 
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Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 
ll 


Arthur Thompson & Co., 109 Market Place, Balti- 


more, Md. | 

United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 

United States Check Book Co., 1309 Howard, 


maha, Nebr. 
Western Bank Supply Co., 382 Fifth St., Oakland, 


alif. 
casa Lithograph Co., 600 E, 2nd St., Los Angeles, 
if 


alif. 
LF Widman & Sons Co. Inc., McGregor, Iowa 
W. E. Wroe & Co., 538 S. Clark St.. Chicago, I. 
Young & Selden Co., Calvert & Saratoga, Baltimore, 


Md. 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN SORTING AND 
COUNTING MACHINES 


BRANDT AUTOMATIC CASHIEE CO., 519 First 
St., Watertown, Wis. 


Standard-Johnson Co., 371 Pacific Ave., Brooklyn, 
i Ss 


COIN TRAYS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Adams-Lessack Co., 401 N. Broad St., Philadelphia, 
P. 


a. 

Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co. Inc., 306 E. 145th St., New York, N. Y. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

n= Products Co., 174 5th Ave., New York City, 


% 2 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 


BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis 


Canton Art Metal Co., 162 Clark Bldg., Canton, 


Ohio 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 
Cut 1000 Inc., 1000 University Ave., St. Paul, 
inn. 

J. L. Davidson Co., 6670 Lexington Ave., 
Angeles, Calif. ; 
a Mfg. Co., 4054 N. Broadway, Robbinsdale, 

inn. 


C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


Los 


“STEEL-STRONG”’ 
Coin Wrappers 
Bill Straps 
Coin Bags - Lead Seals 


are 
“Standard for the Nation’”’ 


Since 1917 “‘Steel-Strong”’ prod- 
ucts have been nationally sold 
through leading bank stationers in 
every city, guaranteeing quality 
and giving prompt service. 


Write for descriptive catalog, price list 
and dealers roster 


The C. L. DOWNEY CO. 
941-947 Clark St., Cincinnati, Ohio 
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FOR GREATEST 


elo} fol) Fm ne) | 


BEST OF SERVICE—IN BANKS BOTH 

LARGE AND SMALL—THERE SHOULD 

BE A BRANDT AUTOMATIC CASHIER 
AT EVERY TELLER’S WINDOW 


OTHER PRODUCTS 


Coin Sorting and Counting Machi 
Machines, Coin Storage Trays, 


a te f 


nes, Coin Counting and Packaging 
Coin Wrappers and Bill Straps 


informatior 


BRANDT AUTOMATIC 


CASHIER COMPANY 


WATERTOWN, WISCONSIN 


‘ 


Ft. Wayne Printing Co., 115 E. Brackenridge, Ft 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

os le Metal Equipment Co., Inc., Jamestown, 


The ‘Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
™ Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 
a 


Cc. W. Lawrence, Saratoga, N. Y. 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

REMINGTON RAND INC., 465 Washington 8t., 
Buffalo, N. Y. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 

land, Ohio 

r— Equipment Corp., Avenel, N. J. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


= ee Co., 5431 S. Wabash Ave., Chicago, 
Arthur C. Tauck & Co., 62 Saratoga Ave., Yonkers, 


ie 
O. E. Thompson & Sons, Ypsilanti, Mich. ; 
Tucker & Dorsey Mfg. Co., 302 S. State St., Indianap- 


olis, Ind. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


N. Y. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN WRAPPERS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 

Bageo Corp. Ltd., 836 Montgomery, San Francisco, 


if. 

Bank Products Co., 174 5th Ave., New York, N. Y 

BANKERS ENVELOPE & SUPPLY CO., 3 Cypress 
St., Worcester, Mass. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. ? 
Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. : 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. i ; 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. ; 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

C. 8. Hutson & Co., 555 San Pedro, Los Angeles, 
Calif. 


Ideal Coin Container Co., 136 Fulton, Brooklyn, 
A 





he sents Printing Co., 509 Joplin St , Joplin, Mo. 
Kennedy Printing Co., 609 Monroe, Fredonia, Kane. 


KLOPP ENGINEERING, 17185 Ryan Rd., Detroit, 








KLOPP ENGINEERING 
17185 Ryan Read, Detroit, Mich. 


Manufacturers of 
Coin Counting and Sorting Machines 
Crimped Cartridge Coin Wrappers 
Flat Tubular Coin Wrappers 


OUR GUARANTEE — None Better 


In Price — In Quality — In Service 


C. W. Lawrence, Saratoga, N. Y. 

haney Peating Co., State House Square, Indianap- 
olis, Ind. ‘ 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 


MONTROSS & CLARKE CO., 34 Ferry St., New 
York, Y. 


FLAT COIN WRAPPERS 
BILL STRAPS - - - 
RECORDING COIN WRAPPERS 


MONTROSS & CLARKE CO. 


Incorporated 
34 FERRY STREET NEW YORK CITY 





Patrick & Moise-Klinkner Co., 560 Market St. 
San Francisco, Calif. 

Primbs & Sons, Inc., Geo., 730 W. Center, Poca- 
tello, Idaho 

Reserve Litho. & Ptng. Co., 2342 E. 9th St, Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

SATTLEY CO., 657 Mt. Elliott Ave., Detroit, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 


SPURGIN MFG 


. CO., 7011-7019 So. Vincennes 
Ave., Chicago, 


Spurgin Manufacturing Co., Inc. 


7011-7019 So. Vincennes Avenue, Chicago 


l . 
45 


MK Wrapper-la 
“BEST FOR THE MONEY'-SOLD DIRECT TO BANKS 





Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

STANDARD-JOHNSON CO., 371 Pacific Ave., 
Brooklyn, N. ¥. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

sand Co., 5431 8. Wabash Ave., Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

W. E. Watkins & Co., Napoleon, Ohio 

Western Bank Supply Co., 382 Fifth St., Oakland, 

Western Lithograph Co., 600 E. 2nd St., Los Angeles, 

J. F. Widman & Sons Co. Inc » McGregor, Iowa 

Young & Selden Co., 224 N. Calvert, Baltimore, Md. 
immerman Bros. & Co., 4020 Michigan Ave., 

cago, ill. 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


631 

































































COUNTER CASH 
PROTECTOR 


O. B. McCLINTOCK CO., Minneapolis, Minn. 


COUPON BOOKS 


Duplex Envelope Co., Inc., Richmond, Va. 
Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 


COUPON ENVELOPES 


ABBOTT COIN COUNTER CO., 143rd and Wales 
Ave., New York, N. Y. 


AMES SAFETY ENVELOPE CO., 
Ave., Boston, Mass. 


ee. Ltd.. 836 Montgomery, San Francisco, 


610 Atlantic 


if. 

Bankers Envelope & Supply Co., 3 Cypress 8t., 
Worcester, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

— Envelope Co., Ward Bldg., Battle Creek, 

ich, 

Berkowitz Envelope Co., 19th & Campbell, Kansas 
City, Mo. 

— Envelope Co., 522 S. Clinton, Chicago, 


Burke Printing Co., 633 Monroe, Fredonia, Kan. 

Call's Bankers Service Corp., 321 Pear, Scranton, Pa. 

Chicago _ Co., 412 N. Wabash Ave., Chi- 
cago, ; 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. ; 

Courier Journal Job Printing Co., 316 W. Liberty, 
Louisville, Ky. 

on 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

Cupples-Hesse Envelope & Litho. Co., 4175 Kings 
Highway, Memorial Blvd. at Penrose Park, St. 
Louis, Mo. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. . 

Ft. Wayne Printing Co.. 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Gulf Envelope Co., Brooks at Freeman, Houston, 


exas 

J. C. Hall Co., 68 W. Exchange, Providence, R. I. 

— ENVELOPE CO., 4500 Cortland St., Chicago, 

a & Co., 555 San Pedro, Los Angeles, 
if. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 


Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 
C. W. Lawrence, Saratoga, N. Y. 


Manufacturers of 


BANK SUPPLIES 


Bank Book Covers 
Credit Files 

Dictating Pockets 
Document Boxes 
Envelocked Envelopes 
Expanding Wallets 
Key Envelopes 

Legal Envelopes 
Mortgage Envelopes 
Open End Envelopes 
Partition Envelopes 
Panel Wallets 
Pressboard Folders 
Safety Envelopes 
String Tie Binders 
Stop Payment Envelopes 
Trust Files 

Vertical File Pockets 
Wallets, Flat 


AMES SAFETY ENVELOPE CO. 
BOSTON, MASS. 


Sales Offices 
eae BuFrraLo 

. BALTIMORE 
. RicuMonpD 
New Or.LEANS 
CINCINNATI 
CHICAGO 

. San Francisco 


New York 
PHILADELPHIA. 
WASHINGTON . 
CLEVELAND 
PiItTsBURGH 
DETROIT Siac 
Se ipom . »« « « 








BUYER’S GUIDE 


= -4 a Co., State House Square, Indianap- 

olis, Ind. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Northern States Envelope Co., St. Paul, Minn. 

Uutlook Envelope Co., 1001 Washington Blvd., 
Chicago, II. 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio . 

Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 

Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
end Co., 5431 S. Wabash Ave., Chicago, 


Taylor & Greenough Bank Supply Co., 74 Union St., 
Hartford, Conn. 
Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 
Thrift Printers, 1230 Broadway, Rockford, Ill. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
— Bank Supply Co., 382 Fifth St., Oakland, 
alif. 
Youn Lithograph Co., 600 E. 2nd, Los Angeles, 
alif. 
W. E. Wroe & Co., 538 S. Clark St., Chicago, Ill. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CURRENCY BOXES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


> “ee Co., 401 N. Broad St., Philadelphia, 
a. 


AMES SAFETY ENVELOPE CO., 610 Atlantic 
Ave., Boston, Mass. 


Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co. Inc., 406 E. 145th St., New York, N. Y. 

Automatic File & Index Co., 629 W. Washington, 

Chicago, Il. 

Bank Products Co., 174-5th Ave., New York, N. Y. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Carrithers & Co., 224 W. Superior St., Chicago, Ill. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, K 

Currier Mfg. Co. 
olis, Minn. 

= 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. ‘ 

= Mfg. Co., 4054 N. Broadway, Robbinsdale, 

inn. 

C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

General Fireproofing Co., Youngstown, Ohio. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

4 ae Co., State House Square, Indianap- 
olis, Ind. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Metal Products Co., 815 East Ave., Red Wing, Minn. 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smead Mfg. Co., 309 Second, Hastings, Minn. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

O. E. Thompson & Sons, Ypsilanti, Mich. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

J. F. Widman & Sons Co. Inc., McGregor, Towa 

Tome & Selden Co., Calvert & Saratoga, Baltimore, 


Ee. N. W. Terminal, Minneap- 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 
Zimmerman & Murray, 213 E. Whittier Blvd., 


Whittier, Calif. 
CURRENCY ENVELOPES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

American Fiber-Velope Mfg. Co., 229 N. 63rd 
Philadelphia, Pa. 

AMES SAFETY ENVELOPE 
Ave., Boston, Mass. 


Bane One Ltd., 836 Montgomery, San Francisco, 


alif. 

Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 

Berkowitz Envelope Co., Kansas City, Mo. 

Alvah Bushnell Co., 13th & Wood, Philadelphia, Pa. 

Cifeoue Envelope Co., 412 N. Wabash Ave., Chicago, 


CO., 610 Atlantic 


Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Cupples-Hesse Env. & Litho. Co., 4175 Kingshigh- 
ways Memorial Blvd. at Penrose Park, St. Louis, 


oO. 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 


RAND 


Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran. 
cisco, Calif. 

Gulf Envelope Co., Brooks at Freeman, Houston, 
Texas 


HECO ENVELOPE CO., 4500 Cortland St., Chicago, 


They might seem ‘ : 
they fail to carry their con 

ly, or their poor 
e makes & bad 


tents safe 


or you don’t get 


impression, ry 


them when they are™ 


Then the great importance 
of dealing with a reliable 
envelope manufacturer 15 


fully realized. 


HECO ENVELOPE COMPANY 


4500 CORTLAND STREET CHICAGO 


a eae & Co., 555 San Pedro, Los Angeles, 

alif. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 

Northern States Envelope Co., St. Paul, Minn. 

Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, Ill. 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 

Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. | 

United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 
i 1309 Howard, 


United States Check Book Co., 
Omaha, Nebr. 
bats Bank Supply Co., 382 Fifth St., Oakland, 
iM. 
Wotes Lithograph Co., 600 E. 2nd, Los Angeles, 


if. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Tom & Selden Co., Calvert & Saratoga, Baltimore, 


CURRENCY STRAPS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 
esa Co., 401 N. Broad St., Philadelphia, 
a 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 

AMES SAFETY ENVELOPE CoO., 
Ave., Boston, Mass. 

Art Metal Construction Co., Jamestown, N. Y. 

Bones UorD-. Ltd., 836 Montgomery, San Francisco, 

MW. 

Bank Products Co., 174 5th Ave., New York, N. Y. 

Bankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis. 


Burke Printing Co., 633 Monroe, Fredonia, Kans. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Currier Mfg. Co., N. W. Terminal, Minneapolis, 


inn. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 
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i oss Co., 300 E. 4th St., St. Paul, Minn. 
Fe wayee Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
Hamm Printing Co., Fremont, Nebr. 
Cc. 8. obey & Co., 555 San Pedro, Los Angeles, 


dal Goin Container Co., 136 Fulton, Brooklyn, 
N. Y. 


"Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
Tee Feapests Litho. Co., 2940 Benton, St. Louis, 


Mo. . . 
in Printing Co., 509 Joplin St., Joplin, Mo. 
why t= , 17185 Ryan Rd., Detroit, Mich. 
C. w Lawrence, Saratoga, N. YX. ; 
Levey Printing Co., State House Square, Indianap- 


, Ind. . ‘ 
ucnigue Co., 1023 Filbert St., Philadelphia, Pa. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
McGill Paper Products, Inc., 501 Seventh Ave. So., 

Minneapolis, Minn. 
MONTROSS & CLARKE CO., INC., 34 Ferry St., 
New York, N. Y. 
Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 
Geo. Primbs & Sons, Inc., 730 W. Center, Pocatello, 
bh 
aun Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio , 
Reynolds & Reynolds Co., Dayton, Ohio _ ' 
Sattley Co., 657. Mt. Elliott Ave., Detroit, Mich. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Il. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


Il. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. . 

W. E. Watkins & Co., Napoleon, Ohio 

Western Bank Supply Co., 382 Fifth St., Oakland, 


Calif. 
Western Lithograph Co., 600 E. 2nd, Los Angeles, 
1 


Calif. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Young & Selden Co., Calvert & Saratoga, Baltimore, 
Md 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill ae 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


DAYLIGHT HOLD-UP 
EQUIPMENT 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 637) 

FEDERAL LABORATORIES INC., 185 4ist St., 
Pittsburgh, Pa. 

Herring Hall Marvin Safe Co., Hamilton, Ohio 

Lake Erie Chemical Co., Cleveland, Ohio 

0. B. McCLINTOCK CO., Minneapolis, Minn. 

Meilink Steel Safe Co., 1672 Oakwood, Toledo, Ohio 

Mosler Safe Co., Hamilton, Ohio 

Padua Hold Up Alarm Corp., Cohoes, N. Y. 

Pittsburgh Plate Glass Co., Pittsburgh, Pa. 

Safetee Class Co., Philadelphia, Pa. 

8T. LOUIS BANK BLDG. & EQUIPMENT CO., 
906 Sidney St., St. Louis, Mo. 


Taylor Palmer Co., 49 E. Wells St., Milwaukee, Wis. 
Yale & Towne Mfg. Co., Stamford, Conn. 
York Safe & Lock Co., York, Pa. 


DELAYED TIME LOCKS 
See Time and Delayed Time Locks 


DEPOSIT TICKET FILES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 
Amberg File & Index Co., 1400 Fulton, Chicago, Ill. 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
8t., Indianapolis, Ind. 

American Fiber-Velo: Mfg. Co., 229 N. 63d, 
Philadelphia, Pa. = 

AMES SAFETY ENVELOPE CO., 610 Atlantic 
Ave., Boston, Mass. 

Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 
oh orp. Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174-5th Ave., New York, N. Y. 
Bankers Box Co., 536 S. Clark St., Chicago, Il. 
C. L. Barkley & Co., 517 S. Jefferson, Chicago, IIl. 
es | Sattesery Co., Geo. D., 3863 Laclede Ave., 
. Louis, Mo. 
Beck Specialty Co., Waterloo, Iowa 
Envelope Corp., 382 Fifth St., Oakland, Calif. 
Brown-Morse Co., Muskegon, Mich. 
Burke Printing Co., 633 Monroe, Fredonia, Kans. 
Centon Art Metal Co., 162 Clark Bldg., Canton, 
io 
J. W. Cockrum Printing Co., Oakland City, Ind. 
Commerel Lthographing Co., 825 W. Market, 
uisville, Ky. 
Continental Bank Supply Co., P. O. Box 266, Mexico, 
0. 


Courier Journal Job Printing Co., 316 W. Libert 
St., Louisville, Ky. sii vais 
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FARIES 
‘The QUALITY Line 


better lighting... 


Faries Natural Light, 
ideal for general office 
use, attaches securely 
to the edge of desk or 
table top; leaving an 
unobstructed working 
area. Its light is 
strong, even and free 
from glare or shadows. 
Adjustable. 






No. 1989 
Price $11.00 


Other styles at 
lower prices. 


Faries Amronlite executive 
office lamps, come in a 
variety of artistic designs 
and finishes. They give a 






No. 3606 


Price pleasing properly directed 

$13.00 light, free from glare. 

Statuary Shades are of green glass, 
bronze. 


removable and interchange- 
able. 


Faries executive office desk 
or table lamps are efficient 
and attractive. They givea 
soft, restful, indirect light. 
Regularly furnished in Nor- 
mandie Bronze, All Chrom- 
ium, or Chromium base with 
Satin Copper, or Cloister 
Bronze shade. 


No.1575 


Price 
$16.50 


beautiful conveniences... 


Desk model. 


Artistically designed brass or 
bronze signs, suitable for either 
indoor or outside uses. Designs 
and prices on application. 


Sandurns invite cleanliness, are 
attractive in appearance and offer 
inexpensive protection to valuable 
floor coverings. They are made 
in a variety of modern and classic 
designs and finishes. 


No. 4096 
Bank bronze; Price $21.50 


Faries cuspidors are made of 
heavy gauge brass with well 
weighted bases, furnished in a 
variety of designs either one piece 
or with removable porcelain 
enameled receptacles. 


Neo. 8401. Polished brass; Price $3.00 


efficient necessities... 


Faries bracket lamps 
are for permanent 
attachment to adding 
and posting machines. 
They are strongly 
made, fully adjustable, 
and assure adequate 
light where needed. 


No. 3651 
Price $12.00 





You can purchase any Faries 
product with full confidence. 


FARIE MANUFACTURING 


COMPANY 
DECATUR, ILLINOIS 
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Cums 1000, Inc., 1000 University Ave., St. Paul, 

Minn. 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 7 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Globe-Wernicke Co., Carthage Ave., 
Ohio - 
Hammond Printing Co., Fremont, Neb. 
Invincible Metal Furniture Co., Manitowoc, Wis. 
Jamestown Metal Equipment Co., Inc., Jamestown, 


aX. . 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
<ay-Dee Co., 3644 S. 36th St., Lincoln, Neb. 
ennedy Printing Co., 609 Monroe, Fredonia, Kans. 

Lefebure Corp., 3117 First Ave., 8S. E., Cedar 

Rapids, Iowa. ’ 

Levey Printing Co., State House Square, Indianap- 

olis, Ind. 

The Macey Co., Grand Rapids, Mich. ’ 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Pembroke Co., 24 E. 7 | Salt Lake City, Utah 

— & Sons, Inc., Geo., 730 W. Center, Pocatello, 

aho 
Pronto File Corp., 636 Broadway, New York, N. Y. 
REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 

Reynolds & Reynolds Co., Washington & Dudley, 
Dayton, Ohio 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 

Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 

Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 8. 3d, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

United States Check Book Co., 1309 Howard, 

Omaha, Neb. 
= Safe & Equipment Co., North Tonawanda, 


W. E. Watkins & Co., Napoleon, Ohio 

Wabash Cabinet Co., Wabash, Ind. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Weis Mfg. Co., Monroe, Mich. 

Vo Lithograph Co., 600 E. 2nd, Los Angeles, 
if. 

J. F. Widman & Sons Co., Inc., McGregor, Iowa 

Yawman & Erbe Mfg. Co., 1099 Jay St., Rothester, 


N. Y¥. 
Young & Selden Co., Calvert and Saratoga, Balti- 
more, Md 


Cincinnati, 


DESK LAMPS 


FARIES MFG. CO., Decatur, Il. 
(See our advertisement on this page) 


DICTATING MACHINES 


5 en Co., 18 West 18th St., New York, 


Dictaphone ote Corp., 207 Graybar Bldg., New 
ork, N. Y. 
™% _— (Thomas A. Edison, Inc.), Orange, 


DUPLICATORS 


S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. ’ 

Sdeeucqueph- Stened Corp, Cleveland, Ohio 
Beck Duplicator Co., 18 W. 18th St., New York, N.Y. 
ae Coxhead Corp., 17 Park Place, New York, 


A. B. Dick Co., 720 W. Jackson Blvd., Chicago, Ill. 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. : ; 

Ditto, Inc., 2243 W. Harrison, Chicago, Ill. 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 

a er Corp., 148 Lafayette St., New 

ork, N. Y. 
— Corporation, 911 W. Jackson Blvd., Chicago, 


Marr Duplicator Co., 53 Park Place, New York, 


Multistamp Co., Inc., 527 W. 21st St., Norfolk, Va. 

Niagara Duplicator Co., 5815 Third St., San 
Francisco, Calif. : 

Pittsburgh —! & Supply Co., 339 Fifth Ave., 
Pittsburgh, Pa. 

Post-o-Graf, Inc., Wilkes-Barre, Pa. 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 

Rotospeed Co., 333 S. Wilkinson St., Dayton, Ohio 

Standard Mailing Machines Co., 1935 Parkway, 
Everett, Mass. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 


ELECTRIC SIGNS 


American Elec. Displays, Inc., 812 Gull St., Kala- 
maszoo, Mich 

Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill. 

The Bankette Co., 136 Federal St., Boston, Mass. 

BANTHRICO INC., 560 W. Lake St., Chicago, Ill 


Craddick Service, 407 Essex Bldg., Minneapolis, 
Minn. 
Federal Electric Co., 8700 8. State St., Chicago, Ill. 
= Com, 231-10 Bridge Plaza So., Long Island 
ity, N. ¥. 
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Illustrated Current News, Inc., 85 Willow, New 


Haven, Conn. 
Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 


ie Bros. Inc., 2644 N. Maplewood Ave., Chicago, 


710 Washington Blvd., 
107 W. Van Buren &t., 


Rawson & Evans Co., 
Chicago, Il. 

Steere & Sons, George, 
Chicago, Ill. 

vie! Products Corp., 330 W. 42nd St., New York, 

Window Display Rental Co., P. O. Box 122, River- 

side, Conn. 


ENDORSING STAMPS 


See Rubber Stamps 


ENVELOPES 


See Banking By Mail Envelopes 
See Coin Envelopes 

See Coupon Envelopes 

See Currency Envelopes 

See Pay Roll Envelopes 


FILES 
See Storage Files 


See Deposit Ticket Files 
See Central Files 
See Check Files 


FORMS 


Adams, Groesbeck, Mirabella Co., 70 Gold St., New 
York, N. Y. 

Aetna Stationers, Inc., 527 S. Wells, Chicago, Ill. 

Amberg File & Index Co., 1400 Fulton, Chicago, Ill. 

——— Bank Note Co., 118 E. 20th St., Chicagce, 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 
American Bindery Corp., 

Mich. 
—— Building Association New:, 22 East 12th 
, Cincinnati, Ohio 
P= tran Sales Book Co., Inc., Niagara Falls, N. Y. 
Arkansas Ptng. & Litho. Co., Little Rock, Ark. 
Banco Corp., Ltd., 836 Montgomery, San Francisco, 


1325 Maple St., Detroit, 


Calif. 

Bankers Envelope & Supply Co., 
Worcester, Mass. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Cc. L. Barkley & Co., 517 8. Jefferson, Chicago, Ill. 

Barnard grey ee Geo. D., 3863 Laclede 


Ave., St. Louis, M 
Beco Envelope Co: °382 Fifth St., Oakland, Calii. 
sano Cons 84 Hudson “Ave., Brooklyn, 


noe & 

Burke Printing Co., 633 Monroe, Fredonia, Kans 

W. F. Buth & Co. Inc., 1005 University Ave., St. 
Paul, Minn. 

Cadwailer & Johnson, 844 N. Rush, Chicago, Ill. 

ee & Co., 224 W. Superior St., Chicago, Ill. 

D. Childs & Co., 17 W. Sheldon St., eae Ill. 

7 W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box, 266 
Mexico, Mo. 

Courier Journal ‘> Printing Co., 316 W. Liberty 
St., Louisville, 

Ralph C. Coxhead be. 17 Park Place, New York, 


Cum 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Delano Service, Ao. Mich. 

Ditto, Inc., 2243 W. Harrison, Chicago, Il. 

Doubleday. Bros. & Co., 241 E. Michigan Ave., 
Kalamazoo, Mich. 

Kary Register Co., 435 E. Monument Ave., Dayton, 


Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md 

Flammger & Grahl Blank Book Co., 318 N. 3rd St., 
St. Louis, Mo. 

The Fritz Cross Co., 300 E. 4th St., St. i. Minn. 

Gilman Fanfold Corp. .. Niagara Falls. 


GRAND RAPIDS LOOSE LEAF nots co., 
10-16 Logan 8. W., Grand Rapids, Mich. 

Chas. R. Hadley Co., 330 N. Los Angeles St., Los 
ag Calif. 

J. Hall Co., 68 W. Exchange, Providence, R.I. 

Cc. S Hutson & Co., 555 San Pedro, Los Angeles, 


Isler-Tompeett Litho. Co., 2940 Benton, St. Louis, 


°. 

Ivan Allen Marshall Co., Atlanta, Ga. 

The Joplin Printing Co., "509 coment St., Joplin, Mo. 
Kansas Bank Note Co., Fredonia, Kans. 

Kay-Dee Co., 3644 8. 36th St.. Lincoln, Nebr. 
Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 
C. W. Lawrence, Saratoga, N. Y. 

Lefebure Corp., 3117 First Ave. S. E., Cedar Rapids, 


low: 
Loum "Printing Co., State House Square, Indianap- 


atu nd. 
A. J. ‘Lloy’ Co., 210 8 laines St., Chi ~oas 
t.. Philadelphia, 


3 Cypress S8t., 


Wm. Mann Co., 21 N. “Sth 
A. E. MARTELL CO., Keene, N. H. 


Master-Craft Corp., 825 Cobb, Kalamazoo, Mich. 
McBee Co., Athens, Ohio 

McDonald ‘Ledger & Loose Leaf Co., 1809 Summer- 
dale, Chicago, Ill 
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National Blank Book Co., Riverside, Holyoke, Mass. 

Northern Lithographing Co., 2340 N. Racine, 
Chicago, Ill. : 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

ig & Sons, Inc., Geo., 730 W. Center, Pocatello, 

aho 

Postindex Co., Div. of Art Metal Construction Co., 
Jamestown, N. Y 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 


REYNOLDS & REYNOLDS CO., Dayton, Ohio 


Richmond & Backus Co., Detroit, Mich. _ 
Sebastian & Co., 224 N. Desplaines, Chicago, III. 
Shaw-Walker Co., Muskegon, Mich. 

C. Re . an Co. .. 4401 21st, Long Island City, 


Shelby Salesbook Co., High School Ave., Shelby, Ohio 

~— -Brooks Ptng. Co. -» 1733 California, Denver, 
olo. 

Smith Printing Co., 225 E. 3rd, Water, Pa. 


Southern States Printing Co. Inc. .» 120 E. Taylor, 
Griffin, Ga. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


< ‘anes Co., 6431 S. Wabash Ave., Chicago, 


Stylograph Corp., 39 N. Water St., Rochester, N. Y. 
aa Robbins & Co., 314 W. Superior, Chicago, 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Thrift Printers, 1230 Broadway, Rockford, II. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

ven s Clief ein Co., 2708 Wabash Ave., 

hicago, 
Watt & F Gillogly, Inc., 105 S. Dearborn, Chicago, IIl. 
Western Lithograph Co., 600 E. 2nd, Los Angeles, 


Calif. 
Widman & Sons Co., J. F., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
Younee & Erbe Mfg. Co., 1099 Jay St., Rochester, 


% A 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 
4020 Michigan Ave., 


Zimmerman Bros. & Co., 
Chicago, IIl. 


FORMS CONTINUOUS 


American Sales Book Co., Inc., Niagara Falls, N. Y. 
Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 
Burke Printing Co., 633 Monroe, Fredonia, Kans. 
Carrithers & Co., 224 W. Superior St., Chicago, Ill. 
Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 
inn. 
Egry Kegister Co., Dayton, Ohio 
Gilman Fanfold Corp., Niagara Falls, LA 
Hami‘ton Autographic Register Co., Nor Symmes 
Ave., Hamilton, Ohio 
oS Hutson & Co., 555 San Pedro, Los Angeles, 
i. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa 
Miami Systems Comp. The, Enemy: _ 
Reynolds & Reynol ids Co. ., Dayton, O 
Sebastian & Co., 224 N. Desplaines, Chisago, fll. 
Shelb: Salesbook Co., High School Ave., Shelby, Ohio 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
The Standard Register ‘Co., Dayton, Ohio 
es Robbins & Co., 314 ge Chicago, 


Ill. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 


FURNITURE 


Atom, Groesbeck, Mirabella Co., 70 Gold st., New 

or 

S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

a ~~ Co., 321-29 W. Maryland, Indianap- 
fe) nd 

All-Steel Equip Co., Aurora, Ill. 

Alma Desk Co., High Point, N.C. 

Amberg File & Index Co., 1400 Fulton, Chicago, Ill. 

Angle Steel Stool Co. Inc., 2 Oak St., Plainwell. Mich. 

Art Metal Construction Co., Jamestown, N. Y. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis, Mo. 

Brown-Morse Co., Muskegon, Mich. 

Canton Art Metal’ Co., 162 ae Bids. Canton, Ohio 

— Bank Fixture Co., W. D., 5 . Main, 

Denison, Texas 
Columbia Steel poate. Co., Lincoln-Liberty Bldg., 
Philadelphia, P: 


Corry Jomaatown | Mfg. Corp., Co 
Cosmas Brothers Safe t Co., 1417 M ee, _ — City, 


Mo. 
Cum 1000, Inc., 1000 University Ave., St. Paul, 


inn. 
Do/More Chair Co., Inc., Elkhart 
—: Dunton Desk Co., 32 Petite’ St., Boston, 


Falla Bank Desk Co., 2045 W. 103rd, Chicago, Ill 

Farnham Printing & Gatienecy Co., 104 Lumber 
Exchange, Minneapolis, Mi 

The Frits Cross Co., 300 E. 4th | St., St. Paul atin. 

Ft. Wayne Printing Co., 115 E. Brackenridge, F 
Wayne, Ind. 

General Fireproofing Co., Youngstown, Ohio 

Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 

Hoosier Desk Co., 310 8. Mill, Jasper, Ind. 

Invincible Metal Furniture Co., Manitowoc, Wis. 
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= ene ee Co., a , a 
amestown Me quipment Co. Inc., Allen 
5 a y. » fi . a 
ohnson air Co., 4401 North Ave., Chi 
= Krueger Mfg. Co. 1316 Lakewood "Ave., Atlan 
Lefebure Corp., 3117 First Ave. S. E., Cedar Rapids, 
Iowa 
The Macey Co., Grand Rapids, Mich. ; | 
Mailander & Co., 601 Jackson, Waco, Texas : 
Metal Office F urniture Co., Grand Rapids, Mich. 
Milwaukee Chair Co., Milwaukee, Wis. 
~~ Brothers, Inc., 660 W. 4th St., Cincinnati, 
io f 
Northwest Metal Crafts, 4412 M 
Pew, Minn. orningside Reus, 
A. A. A Coeer : 80 Pattegen Road. Dayton, Ohio | 
eerless uipment ,» Unruh & | 
Sts., Philadelphia’ Pe ‘a. : zs Hasb — 
Pembroke Co., 24 E. * Salt Lake City, Utah 


REMINGTON RAND INC., 465 W 
Buffalo, N. Y. achingtea &, 


Security Steel Py ment Corp., Avenel, N. J, 
Shaw-Walker C Muske on, Mich. 
Smith Printing Co., 225 3rd, Williamsport, Pa 
ogee States Printing Co. Inc. -» 120 E. Taylor, 
riffin, 
Stafford- ties Co., 610 W. Daget, Ft. Worth, Tex 
Stow & Davis Furniture Co., 70 8S. Front “Ave. ' 
Grand Rapids, Mich. 
Sturgie Posture Chair Co., Stensie, Mich. 
aylor Chair Co., Bedford, 
Te _— Metal Furniture Co., Too Hastings, Toledo, 


Wotsm Mfg. 


Ga, 63 Taylor St., Jamestown, N. Y. 
Younes & 


wae be Mfg. Co., 1099" Jay St., Rochester, 
Yous & Selden Co., Calvert & Saratoga, Baltimor, 


GLASS SIGNS 


American Bronze Co., 1316 W. 63rd St., Chi I 
——- Elec. Displays, Inc., 812 Gull Ste Ra 


00, Mich. 
Atlas Sone Mfg. Co., 2640 N. 
Chicago, Ill. 
Banthrico Inc., 560 W. Lake St., Chicago, Ill. 
One 1000 Inc., 1000 University Ave., St. Paul, 
inn, 
The Frink gs 231-10 Bridge Plaza So., Long 


Island City, 
* Co., 1316 Lakewood Ave. 


The Krueger Mite. 
Atlanta, Ga. 

Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

RAWSON & EVANS CO., 710 Washington Blvd. 
Chicago, 


Maplewood Ave, 


es 


GLASS SIGNS of 
DISTINCTION 


Unequalled in richness, dignity 
and legibility. Made in any size 


and for every location. 
Send for Catalog 
RAWSON & EVANS CO. 
710-12 Washington Bivd., Chicago 


Arthur Von Senden Co., 316 Fourth Ave., Pitts 


burgh, Pa. 
Zimmerman & Murray, 213 E. Whittier Blvd, 


Whittier, Calif. 


GLOBES 
RAND M@NALLY & CO., 636 8. Clark St., Chicago, 


HOLD-UP EQUIPMENT 


See Daylight Hold-Up Equipment 


INK 
Carter's Ink Co., 9 W. Austin Ave., Chicago, Ill. 
Charles M. Higgins & Co., Inc., 271 Ninth &. 


Brockiye. > Se 
nee ae lier Ink Co., 1441 Brooklyn Ave., Detroit, 
Payson’s Indelible Ink Co., Northampton, Mass. 
Sanford Ink Co., 846 W. Congress St., Chicago, Ill 
“ee Ink & Paste Co., 519 S. Second, Philadelphia, 


L. E. Waterman Co., 191 Broadway, New York, N. Y. 


INK IN POWDERED FORM 
STERLING INK CO., Box 449, Minneapolis, Mins" 


INTEREST CALCULATORS 


Bankers 5" Bureau, 1745 University 


Ave., St. Paul, M 
eo. D. d Stationery Co., 3863 Laclede Ave., 
St. Louis, M 
a Coxhead Corp., 17 Park Place, New York, 


| Ope. 1000, Inc., 1000 University Ave., St. Paul, 


Farnham Prinies & Stationery Co., 104 Lumber 
Exchange, ——- Minn 
— ae ow tate House Square, Indianap- 
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Calculators for Savings 





To compile interest on savings accounts with 
a Meilicke Savings Calculator, is no more of 
a job than simply copying answers. 

Each account need no longer be a problem 
which takes time and often causes errors, for 
by simply referring to the correct month the 
Meilicke Savings Calculator shows the time 
in months and the interest answers. 

The new Meilicke Savings Calculator is im- 
proved in design and the price has been 
reduced. 


Simply state the rate you pay and your 
interest periods—we will then send you 
a calculater subject te ten days’ trial. 


Meilicke. Systems, Inc. 


3464 N. Clark St., Chicago, Ill. 





MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J 


aT. Moran, Inc., 400 N. Michigan Ave., Chicago 


Richmond & Bockus Co., Woodward at Congress, 
Detroit, Mic 

Smith poe nny Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201'N e Hannibal, Mo. 

— a €o., 542 Dearborn St. ‘ 


United Sates Check Book Co., 1309 Howard, Omaha, 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 


INTEREST COMPUTING 
MACHINES 
paprtog eens Soy Rash A, 


INTERNATIONAL BUSINESS MACHINES COBRP., 
270 Broadway, New York, N. Y. 


MEILICKE SYSTEMS, INC., 3466 N. Clark St., 
Chicago, Ill. 


MONROE CALCULATING MACHINE CO., INC., 
555 Mitchell, Orange, N.J. 


LAMPS—ADDING, POSTING 
MACHINES 


Aladdin Mfg. Co., Muncie, Ind. 
ae D. Barnard Stationery Co., 3863 Laclede Ave., 


it. Louis, Mo. 
Curt pe aeee, Inc., 1000 University Ave., St. Paul, 


Pantes MFG. CO., 1036 E. Grand Ave., Decatur, 


(See our advertisement on page 633) 
Mitchell Co., Middlesboro, Ky. 
NATIONAL CASH REGISTER CO., Dayton, Ohio 


~~ ae — INC., 465 Washington St., 
Buffalo, N 


LOBBY DISPLAYS 
See Window and Lobby Displays 


LOOSE LEAF BINDERS 


Adams, Groesbeck, Mirabella Co., 70 Gold St., 
New York, N. Y. 


8.G. Adams. Co., 412 N. 6th St., St. Louis, Mo. 
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BUYER’S GUIDE 


MEILICKE SYSTEMS, INC., 3466 N. Clark St. 


Adgue-Lomack Co. 401 N. Broad St., Philadelphia, 


‘a. 
Aetna Stationers, Inc., 527 S. Wells, Chicago, Il. 
—- Bank Note Co., 118 E. 20th St., Chicago, 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind 


Apeteen Bindery Corp., 1325 Maple St., Detroit, 

ich. 

Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

American Laces Leaf Corp., 141 Varick St., New 
York City, N. Y. 

-~ ome Ltd., 836 Montgomery, San Francisco, 


Bankers Box Co., 536 S. Clark St., Chicago, Ill. 

Bankers Standardisation Bureau, 1745 University 
Ave., St Paul, 

Geo. D. Barnard a Co., 3863 Laclede Ave., 
St. Louis, Mo. 

Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 

Burke tow gM Co., 633 Monroe, Fredonia, Kan. 

Comstiere & 224 W. Superior St., Chicago, Ill. 

D. Childs & Co., 17 W. Sheldon St. eee, Ill. 

i W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Henry Conolly Co., 39 Clarissa St., Rochester, N. Y. 

Continental Bank Supply Co., P. O. Box 266, Mexico, 


Mo. 

Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

Cums 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Doubleday Bros. & Co., 241 E. Michigan Ave., 
Kalamazoo, Mich. 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falooner Co., 414 Water, Baltimore, Md. 

Farnham Printing & ag Co., 104 Lumber 
Exchange, ae 4 

Flammger & G lank | wy Co., 318 N. 3rd St., 
St. Louis, Mo. 

Wm. F. Flynn, Ine., 1906 Pine, St. Louis, Mo. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, 
Ft. Wayne, Ind. 

GRAND RAPIDS LOOSE LEAF —o co. 

10-16 Logan, 8S. W., Grand Rapids, Mich. 


Chas. R. Bomey Co., 330 N. Angeles St., 
Angeles, Calif. 

Hammond Printing Co., 

The Irwin-Hodson Oe N. 15th, Portland, Ore. 

Ivan Allen Marshall C % he Atlanta, Ga. 

The io Printi: Go Fae Joplin St., Joplin, Mo. 

Joyce —» ge . Washington St., 
Chicago 


Kay-Dee Co., 3644 8. 36th St., Lincoin, Neb. 
Kennedy Printing Co.. 609 Monroe. Fredonia, Kan. 
— Corp., 3117 erg Ave. 8. E., Cedar Rapids, 
owa 
oka, tad Printing Co., State House Square, Indianap- 
ol 
A. J. Lona Co., 210 8. Desplaines St., Chicago, Ill. 
Wm. Mann Co, 21 ~N. = St., Philadelphia, Pa. 
A. E. Martell Co., Keene, N. H. 
— Corp., 825 Cobb Ave., Kalamazoo, 
McBee Co., ny Ohio 
McDonald Ledger & Loose Leaf Co., 1809 Summer- 


Los 
Ys gr Neb. 


dale, Chi om, 
National B. Book Co., ey Holyoke, Mass. 
Northern Lithographing Co., 40 N. Racine Ave., 
Chicago, Ill 


Pembroke Co. , 24 E. Broadway, Salt Lake City, Utah 
Geo. t ws mbs & Sons, Inc., 730 W. Center, Pocatello, 
0. 
a <e e RAND INC., 465 Washington St., 
Buffalo, N. Y. 
Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 
REYNOLDS & pares CO., Washington & 
Dudley Sts., Dayton, O 
Richmond ‘ Backus Co., _, at Congress, 
nes, Chicago, Ill. 
chiga Chicago, Ill. 
The Ty ete Co., Muskegon, } ich. 
Cc. Sheppard Co., 4401 21st, Long Island City, 


N 
Smith Printing Co., 225 E. Third, Williamsport, Pa. 
Sogthers _ Printing Co. Ino. .» 120 E. Taylor, 


Sth London Cr, crew. Daget Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Stuart-Hooper Co., $431 Wabash Ave., Chicago, Ill 
Swinney Printing Co., Fort Branch, Ind. 

Tallman, Robbins & Co., 314 W. Superior, Chicago, 


United States Check Book Co., 1309 Howard, 


maha, N 
Watt & Gilkey Ine.. 105 8. Dearborn, Chicago, II. 


Western Lithograp! h Co., 600 E. 2nd, Los Angeles, 
F. Widman & Sons Go. Ins Ine., McG or, Iowa 
Wilson Jones Co. Franklin Blvd., Chicago, Ill 


Yous? & Selden €o., Calvert & Saratoga, Baltimore, 


MAPS 
RAND MONALLY & CO., 636 8. Clark 8t., Chicago, 


NAME PLATES 


See Bronse and Brass Signs 
See Changeable Signs 


Glass Signs 








MAPS 


and Map Products 
for Every Purpose 












































OUTLINE MAPS of the individual 
states, United States, and the 
world, for plotting and recording 

distributional data. 





STATE MAPS showing geographic in- 
formation in great detail, including 
all cities and towns, counties, town- 
ships, railroads, lakes, and physical 
features. Available mounted, in 
sheet form, or folded to pocket size, 
and accompanied by complete lists 
of towns, etc. The most complete 


and accurate state reference maps 
published. 


WALL MAPS of the United States and 
all other parts of the world, in 
many sizes and for many uses. 
For general reference, to show 
geographic distributions, and for 
decorative purposes. . 





MAP-TACK SYSTEMS and other map 
systems for graphically recording 
and checking fluctuating distribu- 
tion, communication, and affilia- 
tion set-ups in instantly available 

‘ form. 





WORLD ATLASES in a variety of sizes 

and prices, for reference and com- 
mercial purposes. For the office, 
home, and library. 


THE RAND M®NALLY COMMERCIAL 
ATLAS AND MARKETING GUIDE, the 
complete geographic service for 

American business, replete with 

the geographic, economic, and 

marketing facts necessary to organ- 
izations engaged in interstate com- 
merce. 


GLOBES OF THE WORLD in many sizes 
and designs and at a wide range 
of prices, for use in the office, 
home, and library. 





SPECIAL MAPS and map products. to 
order, for advertising and other 


purposes. 


Catalogs Free On Request 





Write today for our complete catalogs, or for 
descriptions and prices of the map products 
in which you are interested. Address the 
nearest office. 


RAND MSNALLY & COMPANY 
536 S. Clark St., CHICAGO 


111 Eighth Ave. 
New Yore 












559 Mission St. 
San FRANcIsco 
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Provides the necessary appearance 
and Sony to = justice to letter- 
heads with envelopes to match. 


Its remarkable strength recommends 
it highly for business forms of 
every nature. 


A pleasing and natural whiter- 
than-snow white color which only 
subterranean lake water can give 
a bond paper. 


A smooth, firm and uniform surface 
which reflects its advantages in typ- 
ing pen writing and the way it 
takes erasures. 


Available in six attractive finishes 
—fourteen desirable colors — in all 
standard weights and sizes. 


Watermarked—the makers’ guar- 
antee of uniform quality always 
maintained. 


Economically priced to invite stand- 
ardization of all stationery require- 
ments. 


Compare it! Tear it! Test it! and 
YOU will specify it! 


Send for this new 
Howard Bond 
Portfolio contain- 
ing engraved, 
printed and litho- 
graphed samples. 


THE HOWARD PAPER CO., Urbana, Ohio 
Send me the New HOWARD BOND Portfolio 


ID site ipnncenntehdenensieseieesinaiemasroaniaecsinpemesimtasianae 
Position 
Oe 
Address 
City a 
(Please attach to business stationery ) 
GR) ae 


636 


1 ob @ ee) 8) p09) 


NIGHT DEPOSITORIES 


Bank Vault Inspection Co., 5 S. 18th St., Phila 
delphia, Pa. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Cramer Brothers Safe Co., 1417 "McGee, Kansas 
City, Mo 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 637) 

Flour City Ornamental Iron Co., 27th Ave. and 
27th St., Minneapolis, Minn. . 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 


Wayne, Ind. 

Gross-Feibel Co., Fair & Elm, Hillsboro, Ohio 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

McCLINTOCE CO., O. B., Minneapolis, Minn. 

Mosler Safe Company, Hamilton, Ohio 

~— Brothers, Inc., 660 W. 4th St., Cincinnatt, 
Ohio 

Nessie Gate & Lock Co., 114 Third Ave, Seattle, 


ash. 

Scheitler & Wenisch, 737 N. Michigan, Chicago, III. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Window Display Rental Co., P. O. Box 122, River- 
side, Conn. 

York Safe & Lock Co., York, Pa. 

Zimmerman Bros. & Co., 4020 
Chicago, III. 


NIGHT DEPOSITORY BAGS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

Bank Products Co., 174 5th Ave., New York, N. Y 

Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa. 

ee Bank Supply Co., P. O. Box 266, Mexico, 
Mo. 


Michigan Ave., 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 637) 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Richmond & Backus Co., Detroit, Mich. 
STRAYER COIN BAG CO., New Brighton, Pa. 
Stuart-Hooper Co., 5431 Wabash Ave., Chicago, IIl. 


PAPER 


- “wen Co., 401 N. Broad St., Philadelphia, 

‘a. 

Aetna Paper Co., Dayton, Ohio 

L. L. Brown Paper Co., Adams, Mass. 

Byron Weston Paver Co., Dalton, Maas. 

Carew Mfg. Co., South Hadley Falls, Mass. 

a Paper & Fibre Co., Hamilton, Ohio 

Consolidated Paper Co., Wisconsin Rapids, Wis. 

Fox River Paper Co., Appleton, Wis. 

GILBERT PAPER CO., Menasha, Wis. 

HAMMERMILL PAPER CO., Erie, Pa. 

HOWARD PAPER CO., Urbana, Ohio 

A. E. Martell Co., Keene, N. H. 

Maxwell Paper Co., Franklin, Ohio 

~ pe ay Rae ay Co. ‘ Munising, _— 

Neenah 2 a Co., Neenah, 

Nekoosa- ards Paper Co Port Edwards, Wis. 

Parsons Paper Co., 84 Sargeant, Holyoke, Mass. 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

REYNOLDS & REYNOLDS CO., Dayton, Ohio 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Strathmore Paper Co., West Springfield, Mass. 

Stylograph Corp., 39 N. Water St., Rochester, N. Y. 

Valley Paper Co., Holyoke, Mass. 

West Virginia Pulp & Paper Co., 230 Park Ave., 
New York, N. Y. 

Whiting-Plover Paper Co., Stevens Point, Wis 


PASS BOOKS 
[hemes Co., 401 N. Broad S8t., Philadelphia, 


Aetna Stationers, Inc., 527 8. Wells St., Chicago, Ill. 
American Bank Stationery Co., Baltimore, M Ma 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 


American ow Cover Co., 1902 Orange St., 
exas 

American Bindery Corp., 1325 Maple, Detroit, Mich. 

<a Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, 

Beco Envelope Corp. 382 Fifth St., Oakland, Calif. 

Wm. B. Burford Printing Co., 40 8. Meridian, 
Indianapolis, Ind. 

—_ Printing Co., 633 Monroe, Fredonia, Kan. 

a & Co. Inc., 1005 University, St. Paul, 


a & Co., 224 W. Superior St., Chicago, Ill. 
Cafeseo Envelope Co., 412 N. Wabash Ave., Chicago, 


ope Thrift Co., 1215 Washington Blvd., Chicago, 


W. Cockrum Printing Co., Oakland City, Ind. 
Saeko Bank Note Co., 40 E. Spring, Columbus, 


Ohio 
Commanaiet ‘epee Co., 8259§W. Market, 


Louisvii 
Continental’ Bank-Supply Co., P. O. Box 266, 


Mexico, Mo. 


RAND 


Courier Journal Job Printing Co., 316 W. Liberty §¢, 
Louisville, Ky. 
Cum 1000, Inc., 1000 University Ave., St. Paul, 

inn. 
Doubleday Bros. & Co., 241 E. Michigan Aye. 
Kalamazoo, Mich. : 
EXLINE CO., 1365 Ontario, Cleveland, Ohio 
Falconer Co., 414 Water, Baltimore, Md. 
Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
oi Ferree Co., 61 Richmond Ave., Lockport, 


z. 
The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn, 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
ou Ind. 

C. Hall Co., 68 W. Exchange, Providence, R. |, 
oS oe Printing Co., Fremont, Neb. 
Huntingdon Bank Book Co., 1205 Washington, 

Huntingdon, Pa. 

Independent Christmas Service Co., Inc., 29 N. 

Desplaines St., Chicago, IL. 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore, 
“eanaunel Litho. Co., 2940 Benton, St. Louis, 


Ivan Allen Marshall Co., Atlanta, Ga. 

The Joplin Printing ge ” 509 Joplin St. Joplin, Mo, 
Kansas Bank Note Co., Fredonia, Kan. 

Kennedy Printing Co., 609-11 Monroe, Fredonia, 


Kan. 
Levey Printing Co., State House Square, Indianap. 
olis, In 
Marx-Lyons Co., _ Filbert St., Epiedstvbie, Pa, 
Wm. Mann Co., 21N . 5th St., Philadelphia, P 
Master-Craft Corp., $25 Cobb, Kalamazoo, Mich, 
McBee Co., Athens, Ohio 
National Thrift Assn., 
Harrisburg, Pa. . 
Oliver Baker Mfg. Co., 420 S. 7th, Minneapolis, 


Minn. 
Pass Book & Check Cover Co., 2128-40, 15th St. 


Denver, Colo. 

Protectu Bank Note Co., 4048 Schubert Ave, 
Chicago, Ill 

a ~ = RAND INC., 465 Washington St, 
Buffalo, N. Y. 

Reserve — & Ptng. Co., 2342 E. 9th St., Cleve 
land, Ohi 

Reynolds & re, Co., 


Telegraph Press Bldg, 


Washington & Dudley, 


ayton, O 
Red Win aa Co., 202 Main, Red Wing, Minn. 
Rikevel & Backus Co. * Woodward at Congress, 


Detroit, Mich. 
Rosefelt Sales Builders, Inc., 740 N. 
Ave., Milwaukee, Wis. , 
Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 
Oscar T. Smith ‘& Son Co. , 407 E. Saratoga, Balti- 
more, Md. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa, 
—— States Printing Co. Inc. .. 120 E. Taylor, 


Griffin, Ga. 
Stafford ‘Lowdon Co., 610 W. Daget St., Ft. Worth, 


Tex 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill 
Swinney Printing Co. . Fort Branch, Ind. 
mr dd Company, 1185 UniversityAve., Rochester, 


Tht Printers, 1230 Broadway, Rockford, Ill. 
Universal Check Cover Co., 320 W. Pleasant, Spring- 


field, Ohio 

United States Check Book Co., 1309-1315 Howard, 
Omaha, Neb. 

Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, Ill. 

bb Bank Supply Co., 382 Fifth St., Oakland, 

600 E. 2nd, Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Wilson Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
Yawman & Erbe "Mfg. Co., 1099 Jay St., Rochester, 


i. Be 
Young & Selden Co., 
more, Md. 
Zimmerman Bros. & Co., 4020 Michigan Ave. 
hicago, Ill. 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


PAY ROLL ENVELOPES 


ABBOTT COIN COUNTER CO., 143rd St. 
Wales Ave., New York, N. Y. 


American Bank Stationery Co., Baltimore, Md. 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind 


American Paper Products Co., East Liverpool, Ohio 


AMES SAFETY ENVELOPE CO., 610 Atlantic 
Ave., Boston, Mass. 


eo Corp. Ltd., 836 Montgomery, San Francisco, 


Plankinton 


Cali 
Western Lithograph Co., 
Calif 


Calvert and Saratoga, Balti- 


and 


Bankers Envelope & Supply Co., 
Worcester, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Bae? Envelope Co., 605 Ward Bldg., Battle Creek, 

Berkowitz Envelope Co., 19th and Campbell, 
Kansas City, Mo. 

Bourke-Rice Envelope Co., 522 S. Clinton, Chicago, 
Ill. 


Burke Printing Co., 633 Monroe, Fredonia, Kan. 
Chicago Envelope Co., 412 N. Wabash Ave., Chicago, 


8. D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 


3 Cypress St., 
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J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. — — 

Courier-Journal Job Printing Co., 316 W. Liberty, 
Louisville, Ky. ~~ : 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn. " y rr 
Cupples-Hesse Envelope & Litho. Co., 4175 Kings- 


highway, Memorial Blvd. at Penrose Pk., St, 
Louis, Mo ’ 

Delano Service, Allegan, Mich. 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

Gulf Envelope Co., Brooks at Freeman, Houston, 


Tex. 
s C Hall Co., 68 W. Exchange, Providence, R. I. 
HECO ENVELOPE CO., 4500 Cortland, Chicago, Ill 
C. 8. Hutson & Co., 555 San Pedro, Los Angeles, 
if 


Calif. 
Isler-Tompsett Litho. Co., 2940 Benton, St. Louis, 


Mo. 

Ivan Allen Marshall Co., Atlanta, Ga. 

Joplin Printing Co., 509 Joplin St., Joplin, Mo 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 

C. W. Lawrence, Saratoga, N. Y. 

Levey es Co., State House Square, Indianap- 
olis, Ind. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 

Northern States Envelope Co., St. Paul, Minn. 

Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, Ill 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, II. 

Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Thrift Printers, 1230 Broadway, Rockford, Ill. 

‘— Bank Supply Co., 382 Fifth St., Oakland, 


J. F. Widman & Sons Co. Inc., McGregor, lowa 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


PERFORATING MACHINES 


See Check Cancelling Perforators 


PHOTOGRAPHIC BANK 
SYSTEMS 


RECORDAK CORPORATION, 350 Madison Ave., 
New York, N. Y. 


POSTING MACHINES 


See Accounting Machines 


PERSONAL LOAN 
SYSTEMS 
A. E. Martell Co., Keene, N. H. 
REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
Todd Co., Rochester, N. Y. 


POSTURE CHAIRS 


Adams, Groesbeck, Mirabella Co., (Adco Health 
Chair), 70 Gold, New York, N. Y. 

Addressograph-Multigraph Corp., Cleveland, Ohio 

Aetna Cabinet Co., 321-29 W. Maryland, Indianap- 

olis, Ind. 

—_- ome Stool Co., Inc., 2 Oak St., Plainwell, 
Mich. 

Artility Metal Products Co., Elkhart, Ind. 

Burroughs Adding Machine Co., 6071 Second Blvd., 
Detroit, Mich. 

Caner Bros. Safe Co., 1417 McGee St., Kansas City, 


Mo. 
Curtis 1000 Inc., 1000 University Ave., St. Paul, 


Minn. 
Ditto, Inc., 2243 W. Harrison, Chicago, Ill. 
Do/More Chair Co. Inc., Elkhart, Ind. 


Frits Cross Co., 300 E. 4th, St. Paul, Minn. 

General Fireproofing Co., Youngstown, Ohio. 

The Harter Corporation, Sturgis, Mich. 

Lefebure Corp., 3117 First Ave., 8, E., 
Rapids, Iowa 

Milwaukee Chair Co., Milwaukee, Wis. 


NATIONAL CASH REGISTER CO., Dayton, Ohio 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 

Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 


Cedar 
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BUYER’S GUIDE 


Teh 


Sturgis Posture Chair Co., Sturgis, Mich. 
Toledo Metal Furniture Co., 1100 Hastings, Toledo, 


Ohio 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


PROOF MACHINES 


Burroughs Adding Machine Co., 6071 Second Blvd., 


Detroit, Mich. 


INTERNATIONAL BUSINESS MACHINES CORP., 


270 Broadway, New York, N. Y. 


THE INTERNATIONAL 
PROOF MACHINE 


sorts, lists and proves checks sim- 
ultaneously, bringing speedier and 
more comprehensive control to the 
check divisions. 


Checks are machine sorted into 
24 individual sorting receptacles, 
listed simultaneously on any of 
24 individual adding machines on 
single or duplicate tapes, and listed 
on a 10-key control adding ma- 
chine on a master tape in the same 
sequence as received from 
depositors. 


INTERNATIONAL BUSINESS 
MACHINES CORPORATION 
NUCHINE? 270 sroatway New York, W. Y, 





RUBBER STAMPS 


Acme Stamp Co., 1104 Prospect, Cleveland, Ohio 

8S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill. 

Atlanta Rubber Stamp & Stencil Works, Atlanta, Ga. 

Bankers & Merchants Stamp Works, 3225 Sheffield 
Ave., Chicago, Ill. 

Bankers Savings & Credit System Co., 10302 Madison 
Ave., Cleveland, Ohio 

8S. D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 

J. C. Darling Co., Topeka, Kansas 

Eagle Stamp Works, 162 N. Franklin St., Chicago, Ill. 

Wm. A. Force & Co., 105 Worth St., New York, N. Y. 

Hay Rubber Stamp Co., 832 13th St. N. W., Wash- 
ington, D. C 

Irwin-Hodson Co., 115 N. 15th St., Portland, Ore. 

Martin & Co., 227 W. Madison St., Chicago, Ill. 

Jas. H. Matthews & Co., 3942 Forbes, Pittsburgh, Pa. 

Geo. J. Mayer Co., 36 S. Meridian, Indianapolis, Ind. 

Louis Melind Co., 362 W. Chicago Ave., Chicago, Ill. 

Nobler Stamp & Seal Co., 524 8S. Dearborn St., 
Chicago, Il. 

SAFFORD STAMP WORKS, 205 W. Madison St., 
Chicago, Ill. 

STRAYER COIN BAG CO., New Brighton, Pa. 

nD. Swisher Mfg. Co., 413 8. Clinton St., Chicago, 


SAFES, FIRE AND BURGLAR 
PROOF 


Art Metal Construction Co., Jamestown, N. Y. 

Bank Vault Inspection Co., 5 8. 18th St., Philadel- 
phia, Pa. 

Cope Brothers Safe Co., 1417 McGee, Kansas City, 
Mo. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on this page) 





Electric 


REKORDESK SAFE 


Savings ledger and signature cards are kept 
at the tellers’ fingertips in these certified. 
two-hour safes that are electrically opened 
and closed. Let us demonstrate the savings 
their efficiency and 24-Hour-A-Day protection 
will bring to your bank. 


VAULT EQUIPMENT 


Now is the time to modernize bank and safe 
deposit vault equipment—before prices ad- 
vance. Diebold equipment has the latest, 
approved protection features. A choice selec- 
tion of factory inspected used equipment is 
available. 


LEDGER TRAY SAFES J 


The greatest units ever de- 
vised for posting com- 
mercial ledgers. Sizes 
and tray arrange- 
ments that fit your 
needs. Send for 
folder showing the 
complete Diebold 
installation for sort- 
ing. posting and 
filing ledgers, state- 
ments and checks. 
Certified two-hour 
protection. 


HOLDUP PROTECTION 


Diebold equipment for Daylight Holdup Pro- 
tection has been perfected for exposed cash 
and reserves, for all types of attack at all 


locations in a bank. Our 3 
e 
wy 

















ter Cashgards, Delayed 
Control and Electric Silent 
Signal Locks. Ask about 
our Holdup Prevention 
Guarantee! 


DIEBO 


SAFE & LOCK CO 
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IS THE PAPER PREFERRED BY 


BANKERS 


All bank stationery, regardless of its 
character, should be of sufficiently 
good quality to compliment the bank. 
Fine, dignified looking checks create 
a favorable impression and help sell 
the services of the bank. 


Hammermill Safety not only con- 
forms to all of the rigid and exacting 
requirements of check paper, but is 
known and respected by depositors 
because of their satisfactory experi- 
ences with other Hammermill Papers 
in their many business requirements. 


Bank Executives interested in using 
quality check paper will appreciate 
Hammermill Safety because of its 
uniformity in safety, strength, color, 
writing surface and moderate in cost. 


FREE! 


ww wwewe we cocecores 


8-B 0-BM 0-BCH 


HAMMERMILL PAPER COMPANY 
Erie, Pa. 


This coupon will bring you by mail the 48-page 
book of Check Styles, on Hammermill Safety 


Paper. 

Name ..... SuadbeeGebeapeosbceascneetias ooccccsoe 

PD bins cides kemigaiewsoneauscscckaasipeoeens e 
(Attach this coupon to your bank letterhead, 


please. 














BUYER’S GUIDE 


General Fireproofing Co., Youngstown, Ohio 

Gross-Feibel Co., Fair and El m, Hillsboro, Ohio 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, 

Meilink Steel Safe Co., 1672 Oakwood Ave., Toledo, 

1 

Metal Office Furniture Co., ey Rapids, Mich. 

Mosler Safe Co., Hamilton, O 

Norris Safe & Lock Co., 114 Thin Ave., S., Seattle, 
Wash. 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 

Schwab Safe Co., The, Lafayette, Ind. 

Shaw-Walker, Muskegon, Mich. 

— Safe & Equipment Co., North Tonawanda, 


Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 
York Safe & Lock Co., York, Pa, 


SAFE DEPOSIT BOXES 


Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa. 
Come 5 Brothers Safe Co., 1417 McGee, Kansas 
ity, M 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 637) 


Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

Invincible Metal Furniture Co., Manitowoc, Wis. 

Mosler Safe Co., Hamilton, Ohio 

— & Lock Co., 114 Third Ave., Seattle, 


ash. 
Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
York Safe & Lock Co., York, 


SAFETY PAPER 


American Bindery Corp., 1325 Maple, Detroit, Mich. 
Bene. Corp. Ltd., 836 Montgomery, San Francisco, 


Falconer Co., 414 Water, Baltimore, Md. 


GILBERT PAPER CO., Menasha, Wis. 


Gurney 95 a seeaed Co., Inc., 66 Front St., 
Brooklyn, N 


eamenenens | PAPER CO., Erie, Pa. 
a Hutson & Co., 555 San Pedro, Los Angeles, 


Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
LA MONTE & SON, GEO., Nutley, N. J. 
Lefebure =. .» 3117 First Ave., S. E., Cedar 


Rapids, Iow: 
ys ~~ *, Philadelphia, Pa. 


Wm. Mann Co. 
A. E. Martell Co., Keene, N 
2340 N. Racine, 


Northern Lithographing _ > 


Chicago, Ill. 
Pacific Safety Paper Mills, Mais. Angeles, ow. 
Pacific Northwest or ne., N. 
Farragut St., Portland, 


— Safety ‘Paper Co., 102 ‘Winter St., Holyoke, 


ass. 

Reserve — & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohi 

REYNOLDS & REYNOLDS CO., Washington & 
Dudley, Dayton, Ohio 

Oscar T. Smith & Son Co., 407-11 E. 
Baltimore, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Arthur Lee & Co., 109 Market Place, Balti- 
more, M 

et Lithograph Co., 600 E. 2nd, Los Angeles, 


w. E. Wroe & Co., 538 S. Clark St., Chicago, II. 


SANDURNS 


FARIES MFG. CO., Decatur, Ill. 
(See our advertisement on page 633) 


Saratoga, 


SAVINGS BANKS, HOME 
AND POCKET 


Automatic Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill 


BANKERS SAVINGS & CREDIT SYSTEM Co. 
10302 Madison Ave., Cleveland, Ohio 


Bankers Utilities Co. Inc., 268 First St., San Fran- 
cisco, Calif. 
The Bankette Co., Inc., 136 Federal St., Boston, 


Mass. 
Bankers Thrift Book Co. Inc., 529 S. 7th, Minne. 
apolis, Minn. 


BANTHRICO INC. 560 W. Lake St. Chicago, 1. 


SAVINGS BANKS 


Illustrated are the 
CENTURY 800K BANK 


and the popular 
STAVE LINE BARREL BANK 


WE MANUFACTURE OVER 50 TYPES 


Send for latest catalogue of 
banks, novelty blotters and 
brass and bronze signs. 


BANTHRICO INC. 


560 W. Lake St., Chicago 





om Bankers Service Corp., 321 Pear, Scranton, 


Chase Brass & Copper Co., Waterbury, Conn. 
Chicago Thrift Co., 1215 Washington Blvd., Chicago, 


Il. 
as ted Lock Corp., 235 W. Randolph St., Chicago, 


Earl Service for Banks, Melrose, Mass. 
Frank Martin Co., Marshall Bldg., Cleveland, Ohio 
Miller Bank Service, 2442 Rosemont Ave., Chicago, 


Ill. 
BF Moran, Inc., 400 N. Michigan Ave., Chicago, 


Moreland Business Builders, Inc., 107 N. Wacker 
Drive, Chicago, Ill. 

John Nutry, 85 Adams St., Brooklyn, N. Y. 

A. - Rehberger Co., 3333 N. Racine Ave., Chicago, 


Rosefelt Sales oe. Inc., 
Milwaukee, W 

Smith Printing Co., 225 E. 3rd, Williamsport, Pas. 

STRAYER COIN BAG CO., New Brighton, Pa. 

Thrift —¢:< ccee Corp., 206 S. Spring, Los 
Angeles, C 

Arthur Von Senden Co., 316 Fourth Ave., Pitts 
burgh, Pa. 

Zell Products Corp., 536 Broadway, New York, N.Y 


740 N. Plankinton Ave., 


SCHOOL SAVINGS SYSTEMS 


STANDARD SAVINGS SERVICE, 107 Sixth St, 
Pittsburgh, Pa. 


SEALS 


St. Louis Sticker Co., 1906 Pine St., St. Louis, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

TABLET & TICKET CO., 1021 W. Adams &t, 
Chicago, Il 


SCHOOL SAVINGS SYSTEM 





Our Pass Book System installed and 
operated in schools and banks by us in 
every size and kind of community, 
including all supplies and all service at 
very reasonable cost to banks. 


Our plan 1s attractive to teachers and 
students. It is simple of operation both 
in schools and banks and has been ap- 
proved by well known bankers and 
educators. The stimulation of personal 
interest in the growth of accounts and 
keeping the system in a healthy condi- 
tion is produced by methods that are 
distinctive of our plan. 


Additional information without obligation upon request 


STANDARD SAVINGS SERVICE, Inc. 


107 Sixth St., Pittsburgh, Pa. 
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SEALS, CORPORATION, 
NOTARY, ETC. 


D. Childs & Co., 17 N. Sheldon St., Chicago, Ill 
2 Stamp Works, Inc., 162 N. Franklin St., 
hicago, Ill. 


SAFFORD STAMP WORKS, 205 W. Madison St., 
Chicago, Ill. 


SEALS, COIN BAGS 


ABBOTT COIN Mt ie CO., 143rd St. and 
Wales Ave., New York, N. Y. 

Adamsa-Lessack Co., 401 N. Broad St., Philadelphia, 
Ps. 

AMES SAFETY ENVELOPE CO., 610 Atlantic 
Ave., Boston, Mass. 

Banco Corp. Ltd., 836 Montgomery, San Francisco, 


C 
Bank Products Co., 174 5th Ave., New York, + A 
Beco Envelope Corp., 382 Fifth St., Oakland, Calif, 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 
C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Wm. A. Force & Co., 105 Worth St., New York, N. Y. 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 
— & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 
Porter Safety Seal Co., 265 N. California, Chicago, 


I. 
Sachs-Lawlor Co., 1543 Larimer, Denver, Colo. 
Safford Stamp Works, 205 W. Madison St., Chicago, 


Ill. 
Smith Printing Co., 225 E. 3d, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 


Western Bank Supply Co., 382 Fifth St., Oakland, 


Calif. 

Young & Selden Co., 
more, 

Zimmerman Bros. & Co. ,» 4020 Michigan Ave., 
Chicago, Ill 


Calvert and Saratogs, Balti- 


SIGNS 


See Bronze and Brass Signs 
See Changeable Signs 

See Electric Signs 

See Glass Signs 


SORTING TRAYS 


See Check Sorting Trays 
See Coin Trays 


STATISTICAL SERVICE 
Babson’s Reports Inc., Wellesley Hills, Mass. 
Bondex, Inc., 120 S. LaSalle St., Chicago, Ill. 

— Systems Inc., 1570 W. Pierce, Milwaukee, 

Kiplinger Logs Agency, National Press Bldg., 
5 q 

ov nvestors | 35 Nassau St., New York, 

BT Moran, Inc., 400 N. Michigan Ave., Chicago, 

Poor's Pub. Co., 90 Broad St., New York, N. Y. 


so ey Statistics Co., Inc., 345 Hudson, New 
or’ 


“EASY SNAP” 


120 Stock Sizes 
Olive Green 






















PATENTED 









STYLE (SD) SLIDING DRAWER 


Metal Front—corrugated board 
box. With automatic stackers 
for front and back, insuring no 
tipping or slipping. Genuine 
folding box—-not a tube. 


STRAYER COIN BAG CO. (° 


Collapsible Storage File 
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STORAGE FILES 


ABBOTT COIN COUNTER CO., 143rd St. 
Wales Ave., New York, N. Y. 


Adgme-Lassack Co., 401 N. Broad St., Philadelphia, 
a. 


AMES SAFETY ENVELOPE 
Ave., Boston, Mass. 


Art Metal Construction Co., Jamestown, N. Y. 
Ans on Co. Inc., 306 E. 145th St., New York, 


Bankers Box Co., 536 S. Clark St., Chicago, II. 

Bank Products Co., 174 5th Ave., "New York, N. Y. 

C. L. Barkley & Co., 517 3. Jetierson, Chicago, Ill. 

Beck Specialty Co., Waterloo, lowa 

Brown-Morse Co., Muskegon, Mich. 

—— Art Metal Co., 162 Clark Bidg., Canton, Ohio 
So a Mfg. Corp., Corry, Pe 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

General Fireproofing Co., Youngstown, Ohio 

Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 

Grand Rapids Loose Leaf Binder Co., 10-16 Logan, 
8. W., Grand Rapids, Mich. 

Guide, Syatem & Supply Co., 335 Canal St., New 

or’ a 

Invincible “Metal Toasltue me Yaga Wis. 

Ivan Allen Marshall Co., A 

The Joplin Printing Co., 509 Joplt in oS. Joplin, Mo. 

Kay-Dee Company, 3644 8. 36t St., Lincoln, Neb. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

McBee Co., Athens, Ohio 


and 


CO., 610 Atlantic 


Metal Office Furniture Co. Grand Rapids, Mich. 
Metal yoasaets Co., 815 East are be Wing, Minn. 
Patrick & Moise-Klinkner Co., 560 Market St., 


San Francisco, Calif. 
Peerless Steel Sosongent Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 
Pronto File Corp., 636 Broadway, New York, N. Y. 
Pembroke Co., 24 E. Broadway, Salt Lake City. Utah 
REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


ay «& cz; Co., Washington and Dudley, 
layton, O 
Shaw-Walker Co. Muskegon, Mich. 

aa a heppard Co., 4401 21st, Long Island City, 


Smith Printing Co., 225 E. 3rd, Wiiiomepert, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill. 

Tuttle & Bailey, Inc., New Britain, Conn. 

United States Check Book Co., 1309 Howard, 
Omaha, Neb. 

Wabash Cabinet Co., Wabash, Ind. 

W. E. Watkins & Co., Napoleon, Ohio 

Waeteen, fate. Ne 63 Taylor St., Jamestown, N. Y. 

ve hn Monroe, Mich. 

z wi a & Sons Co. Inc., McGregor, Iowa 

Wilon Jones Co., 3300 Franklin Blvd., Chicago, Ill. 

York Safe & Lock Co., York, Pa. 


SUPPLIES, BANK AND 
OFFICE 


ABBOTT COIN COUNTER CO., 
Wales Ave., New York, N. ¥ 
(See our advertisement on page 627) 

Aetna Stationers, Inc., 527 S. Wells, Chicago, II. 
AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 
American Bindery Corp., 

Mich. 

AMES SAFETY ENVELOPE 

Ave., Boston, Mass. 


143rd St. and 


1325 Maple St., Detroit, 


CO., 610 Atlantic 


Box now made in 
two styles 


STYLE (C) OPEN LID 
(Corrugated Board) 











120 Stock Sizes 
Tan 


ark Supplies) New Brighton, Pa. 





























































Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

Art Metal Construction Co., "Jamestown, N. Y. 

Bankers & Merchants Stamp Works, 3223-25 
Sheffield Ave., Chicago, Ill. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Beck Specialty Co., Waterloo, Iowa 

Beco Envelo Corp., 382 Fifth St. 

Boorum & Pease Co.. 84 Hudson, 

Brown-Morse Co., Muske; on, Mich. 

Burke Printing Co., 633 Monroe St., Fredénia, Kan. 

Burroughs Adding ‘Machine Co., 6071 Second Ave., 
Detroit, Mich. 

J. W. Cockrum Printing Co., Oakland City, Ind 

— Mfg. Co., N. W. Terminal, Minneapolis, 


Cums 1000, Inc., 1000 University Ave., St. Paul 

inn, 

DOUBLEDAY BROS & CO., 241 E. Michigan Ave., 
Kalamazoo, Mich. 


Oakland, Calif. 
‘Brooklyn, N 


DOUBLEDAY BROTHERS & CO. 
KALAMAZOO, MICHIGAN 


Financial Statements 
Statements and Ledger Sheets 
Bank Forms and Supplies 





Electromatic Typewriters Inc., Rochester, N. Y. 
The Fritz Cross bo. 300 E. 4th St., St. Paul, Minn. 
Globe-Wernicke Co., Cincinnati, Ohio 


Goes < ~~ Co., 42 W. 61st St., Chicago, Ill. 
Chas. adiey' Co. 330 N. Los Angeles St., Los 
a Calif 


Handy-Roll Co., 1245 34th Ave., Capes. Calif. 

Hammond Printin Co., Fremont 

Herald ew ne., 326 East hiactete, Louis- 
le, Ky. 

 ¥ Corporation, 911 W. Jackson Blvd., Chicago, 


OS Paton & Co., 555 San Pedro, Los Angeles, 


alif. 
The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
“Cee Litho. Co., 2940 Benton, St. Louis, 


mM. Allen Marshall Co., Atlanta, Ga. 

The Joplin Printing Co., "509 Joplin St. Jogi. Mo. 
Kay-Dee Co., 3644 8S. 36th St., i n, 

Kennedy Printing Co., Fredonia, K ‘ 
= om Envelope Co., 427 Moyer St., Philadelphia, 


‘a. 

Leese Corp., 3117 First Ave. 8. E., Cedar Rapids, 
owa 

The Macey Co., Grand Rapids, Mich. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm, Mann Co., 21 N. 5th S8t., Philadelphia, Pa. 

A. E. Martell Co., Keene. N. H. 

National’ Blank ‘Book Co., Riverside, Holyoke, 


Mass. 

Northern Lithographing Co., 2340 N. Racine Ave., 
Chicago, Ill. 

Polar Mfg. Co., 401 N. Broad, Philadelphia, Pa. 

REYNOLDS & REYNOLDS CO., Dayton, Ohio 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Richmond & Backus Co., Detroit, Mich. 

= scpenaoee Co., 316 Broadway, New York, 


Sainberg & Co. Inc., 37-43 W. 26th St., New York, 


Safford Stamp Works, 205 W. Madison, Chicago, Il. 

Sanford Ink Co., W. Congress and South Peoria, 
Chicago, Ill 

St. Louis Lithographing Co., 318 N. 2nd St., St 
Louis, Mo. 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill 

Shaw-Walker Co., Muskegon, Mich. 

Shelby Salesbook Co., Shelby, Ohio 

Smead Mfg. Co., 309 2nd St., Hastings, Minn. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 

“pee Ptng. Co., 1733 California, Denver, 


L. C. Ss & Corona Typewriters Inc., Syracuse, 


oui Printing Co., 225 E. 3rd, Williamsport, Pa 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

eae Co., 5431 S. Wabash Ave., Chicago. 


™ Todd Company, 1185 UniversityAve., Rochester, 


Tucker Spam Mfg. Co., 302 8. State St., Indianap- 

3, Ind. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Thrift Printers, 1230 Broadway, Rockford, Ill. 

Universal Check Cover Co., 320 W. Pleasant, Spring- 
field, Ohio 

United States Check Book Co., 1309 Howard, 
oO a, Neb. 

Vag fate & Equipment Co., North Tonawanda, 
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BUYER’S GUIDE 


tal BANK BANDITS! 


Before Pr rai of System 


‘lees Seana After pStadineae 


Protect your customers and employees with the Federal Tear Gas Fog 
System, while preventing bandits from robbing your bank. Although the 
system is harmless, yet it is powerful enough when discharged, to stop 
bandit raids and quick enough to prevent effective retaliatory shooting. 


Write for Booklet No. 37. 


FEDERAL LABORATORIES, INC. 


PROTECTION ENGINEERING FOR BANKS 


185 FORTY-FIRST ST. 





Weis Mfg. Co., Monroe, Mich. 
Watt & Gillogly, Inc., 105 S. Dearborn, Chi 
— Bank ‘Supply Co., 382 Fifth St., Oa! 


J. F. Widman & Sons Co., McGrego, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
bia a & Erbe Mfg. Co., 1099 Jay St., Rochester, 


Zimmerman Bros. & Co., 4020 Michigan, Chicago, Ill. 


TABLE AND FLOOR LAMPS 


FARIES MFG. CO., Decatur, Ill. 
(See our advertisement on page 633) 


TEAR GAS 
DIEBOLD SAFE & LOCKE CO., Canton, Ohio 
(See our advertisement on page 637) 


FEDERAL LABORATORIES, INC., 185 4ist St., 
Pittsburgh, Pa. 


Lake Erie Chemical Co., Cleveland, Ohio 


ST. LOUIS BANK BLDG. & EQUIP. CO., 906 
Sidney St., St. Louis, Mo. 


TELLERS—BOOKKEEPERS 
INTERCOMMUNICATION 
SYSTEMS 


TELAUTOGRAPH CORPORATION, 16 West Gist 
St., New York, N. ¥. 


THERMOMETERS, GIANT 
ELECTRICAL, ADVERTISING 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


TIME AND DELAYED 
TIME LOCKS 


Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 637) 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

INTERNATIONAL BUSINESS MACHINES CORP., 
270 Broadway, New York, N. Y. 

—_ Steel Safe Co., 1672 Oakwood Ave., Toledo, 

0 

Mosler Lock Co., pe and Scott, Covington, Ky. 

Mosler Safe Co., Hamilton, Ohio 

—— & Lock Co., 114 Third Ave., Seattle, 

Vash. 
Yale & Towne Mfg. Co., Stamford, Conn. 
York Safe & Lock Co., York, Pa 


TRAVELERS CHECKS 
+ Express Co., 65 Broadway, New York, 


BANE OF AMERICA NAT. TR. & SVGS. ASSN., 
San Francisco, Calif. 


Mellon National Bank, Pittsburgh, Pa. 


VAULTS 


Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa. 

Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo 
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PITTSBURGH, PENNA. 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 637) 


Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 
Herring-Hall-Marvin Safe Co., Hamilton, Ohio 
Hollar Co., Packard Bldg., Philadelphia, Pa. 
Lock Steel’ Co., 725 Grant - Pittsburgh, Pa. 
Mosler Safe Co., Hamilton, O 

~~ or & Lock Co., 114 Third Ave. S., Seattle, 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


Rivet Grip Steel Co., 2341 Carnegie Ave., Cleveland, 
io 
York Safe & Lock Co., York, Pa. 


VAULT ALARMS 


See Alarms, Bank Vault 
See Burglar Alarms 


VAULT EQUIPMENT 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Ales _ Stamp Co., 354 Broadway, New York, 


Art Metal Products Co., 514 S. Green, Chicago, Ill. 

Art Metal Construction Co. . Jamestown, 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Bank Products Co., 174 5th Ave., New York, is 

Bank Vault Inspection Co., 5 8. 18th St., Philadel: 
phia, Pa. 

Brown-Morse Co., Muskegon, Mich. 

Canton Art Metal Co., 162 Clark Bldg., Canton, Ohio 

Corry-Jamestown Mfg. Corp., Corry, Pa. 

Cee Brothers Safe Co., 1417 McGee, Kansas 

ity, M 

I. L. * Co., 6670 Lexington Ave., 
Angeles, Calif. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 637) 

Flour City Ornamental Iron Co., 27th Ave. and 
27th St., Minneapolis, Minn. 

General Fireproofing Co., Youngstown, Ohio 

Globe-Wernicke Co., Cincinnati, Ohio: 

Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 

Herring-Hall- Marvin Safe Co., Fn ee Ohio 

Invincible Metal Furniture Co., Manitowoc, Wis. 

Jamestown Metal Equipment Co. Inc., 1088 Allen, 
Jamestown, N. Y. 

— Corp., 3117 First Ave. 8. E., Cedar Rapids, 


low 
Mount & : Inc., 11 Frankfort St., 


ork, . . 
Mosler Safe Company, Hamilton, Ohio 
Nessie Safe & Lock Co., 114 Third Ave. So., Seattle, 


ash. 
Pronto File Corp., 636 Broadway, New York, N. Y. 
REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


Security Steel Equi - Comp, Avenel, N. J. 


Shaw-Walker Co. ich. 

Stafford-Lowdon Co., “io z V. Daget. Ft. Worth, Tex. 

Thayer TelKee Corp., 656 S. Los Angeles St., Los 
A ies, Calif. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Yawman & Erbe Mfg. Co, 1099" Jay St., Rochester, 


a he 
York Safe & Lock Co., York, Pa. 


VAULT VENTILATORS 


American Diener Telegraph Co., 155 6th Ave., 
New York, N. Y. 


Los 


New 
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DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 637) 


Herring Hall Marvin Safe Co., Grand Blvd., Ham. 
ton, Ohio 


O. B. McCLINTOCK CO., Minneapolis, Minn, 
Mosler Safe Co., Hamilton, Ohio 


Yale & Towne Mfg. Co., Stamford, Conn. 
York Safe & Lock Co., York, Pa 


VENETIAN BLINDS 


Athey Co., 6035 W. 65th St., Chicago, Ill. 

Bostwick-Goodell Co., Garfield at Jefferson, Nor. | 
walk, Ohio | 

Burlington Venetian Blind Co., Burlington, Vt, 

Kane Mfg. Co., Kane, Pa. 

MACKIN VENETIAN BLIND CO., 999 N. Green. 
wood Ave., Kankakee, Ill. 

Southern Venetian Blind Co., 811 N. E. First Ave, 
Miami, Fla. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. y. 


Western Ventian’ Blind Co., General Office, 2700 | 


Long Beach Ave., Los Angeles, Calif. 
J. My _ CORP., 1841 Broadway, New York, 


VISIBLE RECORDS 
Acme Card System Co., 8S, Michigan Ave., Chicago 


Adams, Groesbeck, Mirabella Co., 70 Gold St. 
New York, N. Y. 

S. G. Adams Co., 412 N. 6th St., St. Louis, Mo, 

Amberg File & Index Co., 1400 Fulton, Chicago, ll 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Benes SD. Ltd., 836 Montgomery, San Francisco, 

a 

— & Pease Co., 84 Hudson Ave., Brooklyn, 

Henry Conolly Co., 39 Clarissa St., Rochester, N. Y, 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn. 

Doubleday Bros. & Co., 241 E. Michigan Ave, 
Kalamazoo, Mich. 

Falconer Co., 414 Water, Baltimore, Md. 
Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 

Grand Rapids Loose Leaf Binder Co., 10-16 Logan 


8. We rand Ra) | Mich. 
Chas. Hadle , 330 N. Los Angeles St., Los 
Anesiea, Calif. 


C. S. Hutson & Co., 555 San Pedro, Los Angeles, 
Calif. 


Ivan Allen Marshall Co., Atlanta, Ga. 
Lefebure Gorn. -» 3117 First Ave., 8S. E., Cedar 
a owa 
A. J. Lloyd Co., 210 S. Desplaines St., Chicago, Ill. 
Marx-Lyons Co., 1023 Filbert St. Philadelphia, Pa. 
Master-Craft Corp., 825 Cobb, ‘Kalamazoo, Mich. 
McBee Co., Athens, Ohio ess 
National Blank Book Co., Riverside, Holyoke, Mass. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
Postindex Co., Div. of Art Metal Construction Co., 
Jamestown, N. Y 


REMINGTON RAND INC., 465 Washington St, 
Buffalo, N. Y. 


Ross-Gould Co., 309 N. 10th St., St. Louis, Mo. 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co., 225 rt Wiltiamepert, Pa. 
— Lowdon Co., 610 W. Daget, Ft. Worth, 


Statin Printing Co:., 201 N. 3rd, Hannibal, Mo. 


United States Check Book Co., 1309 Howard, 
Omaha, Neb. 
Visible Records Equipment Co., 1432 Altgeld, 


‘o, Il. 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
Wilson Memindex Co., 163 St. Paul, Rochester, N. Y. 
Yorus= & Erbe Mfg. Co., 1099 Jay St., Rochester, 


WINDOW AND LOBBY 
DISPLAYS 


ADVERTISING DISPLAYS, INC., 1129 Bankilick, 
Covington, b 
be Bankette Co., Inc., 136 Federal St., Boston, 
ass. 
BANTHRICO, INC., 560 W. Lake St., Chicago, Il. 
Bastian Bros. Co., 1600 N. Clinton Ave., Rochester, 


Hh F 
Ciiesao Thrift Co., 1215 Washington Blvd., Chicago, 
Crildick Service, 407 Essex Bldg., Minneapolis, 


Minn 
The Davis Bulletin Co. Inc., 12 Lock, Buffalo, N. Y. 
a Photo ee Service, Inc., 207 W. 25th, 
ew York, N. : 
Ellott Service a Inc., 219-31 E. 44th St., New 
York, N. Y. 
Financial Displays, Inc., 360 E. Grand Ave., Chieag®, 


C. Franklin Hawk Piapasial Advertising, 33 Public | 


Square, Cleveland, Ohi 
ua Paint Poster Co., 4236 Lincoln Ave., Chicago, 


National Studios, Inc., 226 W. 56th, New York, N. Y. 

Wessling Services, Lytton, Iowa 

Window Display Rental Co., P. O. Box 122, River 
side, Conn. 
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USE NATIONAL 
POSTING MACHINES 


BE 





Or THE 100 largest mutual savings banks 
in the United States, 72 use National Post- 
ing Machines—indicating the overwhelm- 
ing preference for National Posting 
Machines for savings and thrift accounts. 


This is the ideal machine for handling 
savings department transactions. For 
ledger card, pass-book and journal sheet 
are posted quickly with this machine while 
the depositor is at the teller’s window. All 
machine-printings are originals. All 
amounts posted are added into locked 
totals which can be cleared only by the 
auditor. These and many other protective 
features make it—the ideal. 








The local National representative will be 
pleased to show you why. 


5 ler Co 
DAYTON, OHIO 
Cash Registers « Typewriting-Bookkeeping Machines © Posting Machines 


* Bank-Bookkeeping Machines * Check-Writing and Signing Machines «+ 
Analysis Machines * Postage Meter Machines * Correct Posture Chairs 
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Bowery Savings Bank, New York, N. Y. 
Emigrant Industrial Savings Bank, New York, N. Y. 
Philadelphia Saving Fund Society, Philadelphia, Pa. 
Williamsburgh Savings Bank, Brooklyn, N. Y. 

Bank for Savings, New York, N. Y. 

Central Savings Bank, New York, N. Y. 

Dry Dock Savings [nstitution, New York, N. Y. 

Dime Savings Bank, Brooklyn, N. Y. 

East River Savings Bank, New York, N. Y. 

Greenwich Savings Bank, New York, N. Y. 

Seamen’s Bank for Savings, New York, N. Y. 

Union Dime Savings Bank, New York, N. Y. 

Bosten Five Cents Savings Bank, Boston, Mass. 
Provident Institution for Savings, Boston, Mass. 
Society for Savings, Cleveland, Ohio 

Lincoln Savings Bank, Brooklyn, N. Y. 

Buffalo Savings Bank, Buffalo, N. Y. 

Dollar Savings Bank, New York, N. Y. 

Savings Bank of Baltimore, Baltimore, Md. 

Howard Savings Institution, Newark, N. J. 

Western Saving Fund Society, Philadelphia, Pa. 
Brooklyn Savings Bank, Brooklyn, N. Y. 

Hibernia Savings & Loan Society, San Francisco, Calif, 
Harlem Savings Bank, New York, N. Y. 

Erie County Savings Bank, Buffalo, N. Y. 

Franklin Savings Bank, New York, N. Y. 

Home Savings Bank, Boston, Mass. 

Society for Savings, Hartford, Conn. 

New York Savings Bank, New York, N. Y. 

Albany Savings Bank, Albany, N. Y. 

Charlestown Five Cents Savings Bank, Boston, Mass. 
Farmers & Mechanics Savings Bank, Minneapolis, Minn. 
East New York Savings Bank, Brooklyn, N. Y. 
Providence Institution for Savings, Providence, R. 1. 
Suffolk Savings Bank, Boston, Mass. 

Rochester Savings Bank, Rochester, N. Y. 
Washington Mutual Savings Bank, Seattie, Wash. 
Long Island City Savings Bank, Long Island City, N. Y. 
Worcester County Institution for Savings, Worcester, Mass. 
Springfield Institution for Savings, Springfield, Mass. 
Dollar Savings Bank, Pittsburgh, Pa. 

South Brooklyn Savings Bank, Brooklyn, N. Y. 
Eutaw Savings Bank, Baltimore, Md. 

Onondaga County Savings Bank, Syracuse, N. Y. 
Roosevelt Savings Bank, Brooklyn, N. Y. 

Green Point Savings Bank, Brooklyn, N. Y. 

City and County Savings Bank, Albany, N. Y. 
Beneficial Saving Fund Society, Philadelphia, Pa. 
Citizens Savings Bank, New York, N. Y. 

New Haven Savings Bank, New Haven, Conn. 
Connecticut Savings Bank, New Haven, Conn. 
Greater New York Savings Bank, Brooklyn, N. Y. 
Jamaica Savings Bank, Jamaica, N. Y. 

Kings County Savings Bank, Brooklyn, N. Y. 
Bridgeport-Peoples Savings Bank, Bridgeport, Conn. 
Franklin Savings Bank, Boston, Mass. 

Monroe County Savings Bank, Rochester, N. Y. 
Empire City Savings Bank, New York, N. Y. 

North River Savings Bank, New York, N. Y. 
Cambridge Savings Bank, Cambridge, Mass. 
Waterbury Savings Bank, Waterbury, Conn. 
Provident Institution for Savings, Jersey City, N. J. 
Warren Institution for Savings, Boston, Mass. 
Manhattan Savings Institution, New York, N. Y. 
New Bedford Institution for Savings, New Bedford, Mass. 
Fulton Savings Bank, Brooklyn, N. Y. 

Peoples Savings Bank, Providence, R. 1. 

Savings Bank of Utica, Utica, N. Y. 

Lynn Institution for Savings Bank, Lynn, Mass. 
National Savings Bank, Albany, N. Y. 

Syracuse Savings Bank, Syracuse, N. Y. 

Saving Fund Society of Germantown, Philadelphia, Pa. 
Worcester Five Cents Savings Bank, Worcester, Mass. 
Amoskeag Savings Bank, Manchester, N. H. 

Peoples Savings Bank, Worcester, Mass. 

Dime Savings Bank of Williamsburgh, Brooklyn, N. Y. 
Union Square Savings Bank, New York, N. Y. 

Bronx Savings Bank, Bronx, N. Y. 

Bay Ridge Savings Bank, Brooklyn, N. Y. 

Irving Savings Bank, New York, N. Y. 

Brevoort Savings Bank, Brooklyn, N. Y. 

Excelsior Savings Bank, New York, N. Y. 

East Side Savings Bank, Rochester, N. Y. 

Mechanics Savings Bank, Hartford, Conn. 

Malden Savings Bank, Malden, Mass. 

Essex Savings Bank, Lawrence, Mass. 

Savings Bank of New London, New London, Conn. 
Poughkeepsie Savings Bank, Poughkeepsie, N. Y. 
Savings Bank of Newport, Newport, R. |. 

Hoboken Bank for Savings, Hoboken, N. J. 

Queens County Savings Bank, Fiushing, N. Y. 
Worcester Mechanics Savings Bank, Worcester, Mass. 
Troy Savings Bank, Troy, N. Y. 

Maine Savings Bank, Portland, Me. 

Western Savings Bank, Buffalo, N. Y. 

Metropolitan Savings Bank, New York, N. Y. 
Wilmington Savings Fund Society, Wilmington, Del. 
Home Savings Bank, Albany, N. Y. 

East Brooklyn Savings Bank, Brooklyn, N. Y. 

Union Savings Bank, Boston, Mass. 


DENOTES USERS OF NATIONAL POSTING 
MACHINES (AS OF JULY 1, 1936) 
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THE WATIONAL MANUFACTURERS BANK, NEENAH, WIS, 





ts that adequately represent the financial strength and integrity of American 


Banking. Analogous to the best investment rating, Gilbert Quality rag bonds, ledgers and safety papers impart’ 


a quiet sense of security in bank stationery. 

For fine letterhead stationery we recommend Dreadnaught Parchment or Lancaster Bond. Both made entirely 
of new, white rags, in a rich cockle finish. Either one having the essential characteristics of responsible 
financial leadership. 

For safety checks,—Gilbert Safety for perfect legibility as its chemical protective nature requires no surface 
pattern. Arrowhead and Dispatch mill brands for smooth surface, patterned safety papers. 

And Old Ironsides or Dauntless Ledgers for records and bookkeeping forms. They endure the roughest handling, 
keep their smooth surface hard and firm. For extra rigidity Dispatch Index Bristol is an ideal paper possessing 
stiffness and snap your clerks will especially appreciate. 


All papers made in different weights and colors. Your printer or lithographer will gladly help in making your choice, 
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